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Southeastern Jobbers Take Militant Attitude 
Against Oil Inspection 


Staff Special 
CHARLESTON, S. C., June 25 
OUTH Carolina oil jobbers threw 
S down the gauntlet on state oil in- 
spection at the meeting of the 
Southern Petroleum Dealers Association 
held here June 24 and 25, when a paper 
prepared by the state department of 
agriculture and read at the meeting dis- 
closed the fact that Dr. A. C. Summers, 
state chemist and in charge of oil inspec- 
matters, is preparing to introduce 
in the legislature a bill drawing up speci- 
fications on lubricating oils and calling 
inspection. 
Dr. Summers asked for the support of 
the oil jobbers in his contemplated move 


handle business in tank car lots at a 
profit and were quoting them present 
prices prevailing at the refinery as evi- 
dence of the wide margin for the jobber 
in handling these products without show- 
ing him the freight costs and so on that 
eat up much of that margin. 

The convention also went on record 
as endorsing closer relations with the 
refiners association. It urged on jobbers 
generally in this territory the strict liv- 
ing up to agreements made with the re- 
finer, and the accepting of all shipments 
at the price agreed upon even though 
there was a decline in price between the 
date the agreement was made and the 
time of shipment. It asked refiners to 


clude the inspeetion of lubricating oils 
in the work of this department; and that 
this association further go on record as 
in favor of the doing away with the 
present inspection of gasoline and kero- 
sene for the following reasons: 

‘*First: That a state inspection of 
petroleum products is based on the theory 
that the oil marketing industry in South 
Carolina is dishonest, which is false. 

‘*Second: We feel, as an association, 
that a special tax levied on petroleum 
products alone and not shared by other 
industries is unjust, inasmuch as it is a 
class tax on a single industry and should 
be discouraged. 

That 
grades for oil products by the state agri- 


the determining of 


jand pointed out that, if the state of live up to their end of agreements, in 
;South Carolina succeeded in extending the event of a price advance. culture department takes away one of 


olution 


the state inspection system to cover lub- 
ricating oils other states would follow. 
The jobbers association drew up a res- 
stating their opposition to this 
plan and, going further advocated the 
elimination of oil inspection entirely in 


After considerable discussion the asso- 
ciation went on record in opposition to 
the sale or lease of gasoline tank and 
pump equipment on a nominal basis. It 
was the opinion of the jobbers present 
that if the members of their association 


the principal sales arguments of the In- 
dependent oil jobber; that of selling a 
quality product on a quality basis, inas- 
much as it introduces a definite standard 
for particular products and leads the 
public to believe that all grades meeting 
that standard are the same in quality. 


the state and urged that the attention \ ore to do away with this use of pumps 
of the entire oil industry be drawn to the larger Independent companies and the ‘*Fourth: That the present state in- 
is principally for the 


the situation in South Carolina in order 
that, if necessary, its aid can be secured 
in fighting the bill Dr. Summers proposes. 

At present the state of South Carolina 
inspects gasoline and kerosene and in- 
cludes gasoline specifications in its pres- 
ent law, the specifications defining gas- 
oline as of the present standard called 


Standard should be brought to adopt the 
same method. Means were discussed of 
bringing them into line on this matter. 

The association adopted a_ resolution 
favoring the consolidation of the two 
national jobber associations, the Inde- 
pendent Oil Men’s Association and the 
American Independent Petroleum League 


spection system 
purpose of providing revenue for state 
administration purposes, and increases 
the burden to the tax-payer without, 
under the present oil inspection methods 
in the state of South Carolina, actually 
providing any safeguard or protection 
to the public in its purchase of oil prod- 


vg by the government in its purchasing. into one strong association. The text of U¢ts, even though it is granted a real ‘ 
by the resolution on oil inspection follows: inspection is made. | 
‘*BE IT RESOLVED That this associa- | Fifth: That the maintenance of & 
set a precedent that would go far towards ti . cord as unalterably opposed ‘%t#te inspection system is mainly for 4 
overcoming the present tendency over the purpose of providing jobs for politi- 
he country to do away with oil inspec of icult in South Carolina to in- ‘#! Officeholders, and should be dis- 
tion entirely. The resolution adopted couraged for that reason. 
at the convention is published in another xth: That conditions in the indus- 
part of this article. THE NINTH STRIKE WEEK trial world change so frequently that the '* 
_ The fifty jobbers attending the meet- grades of oil demanded from the oil com- ~~ 
ing coming largely from the Carolinas While petunees’ by ~ aA panies must be frequently changed in ; 
and Georgia, also discussed at length the te character, and that grades as determined 
present practice followed by the sales- perienced by the employing printers in in state laws could not possibly be ’ 
men and agents for tank and pump manu- running changed with sufficient frequency to 
facturers i one tai salers ciency. or S reason, ationa 
ucturers in going to retail dealers and Petroleum News continues to .be published mee t new conditions. aa 
endeavoring to tempt them to buy tank at an outside plant. ‘*‘Seventh: That the oil industry has 5 
equipment sufficient to enable them to Practically every one of the 107 shops its own associations, with technical ex- ; 
buy in tank car lots at the refinery re- wailed ove seminars of the Tastes Print- perts, who are constantly studying the ‘ 
gardless of the ability of that de aler to te extent as chess use of oil products, and advising the in 
operate successfully in this manner. and the outlook is that they will remain dustry as to the best grades to manufac- " 
Pig jobbers voiced the sentiment that open. chaps. Some of i chope ave ture and sell to meet existing industrial 
they had no opposition to new jobbers running st practically normal ane there demands ; 
. , 2 is every assurance that the printing in- 
starting in business, but that the tank ‘BE IT FURTHER RESOLVED, That 
company agents were soliciting retail weeks be running again on an even keel. this association take every means to ac- 
dealers who have little or no chance to quaint the oil industry and the public 
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over the entis> wount ra’ thes play pib- 
e © ee 
posed *hry dlepartaniept “08 egrtealture 
iy 3S8uth Carofina to include the inspec- 
tion of lubricating oils and the determin- 
ing of specifications in its work that the 
opposition of the entire industry may be 
brought to bear on this move.’’ 

Secretary H. G. James of the Western 
Petroleum Refiners Association discussed 
matters of vital interest to both refiners 
and jobbers in an address given before 
the convention the evening of the 24th. 
He presented figures to show what vast 
sums the oil business is losing on today’s 
prices to refute the claims coming from 
some quarters that the oil business is 
profiteering. He urged the adoption 
of a policy by the pipeline companies 
when a curtailment in crude runs is neces- 
sary to cut off production from new wells 
first to discourage development work in 
new fields where flush production in new 
wells will return a profit to the producer 
even at a low price for crude. 

Mr. James warned against what he 
ealled hurtful propaganda and described 
what he conceived to be the proper re 
lationship between the elements of the 
petroleum industry. Extracts from his 
talk follow: 


Hurtful Propaganda 

‘*First: That oil will be exhausted in 
any specified time. 

**Second: That the industry has been 
wasteful. I am always resentful of the 
statements of alleged experts that the 
petroleum — industry unnecessarily 
wasteful. 

‘‘Third: Statements that no progress 
has been made in petroleum development 
or refinery operation. It is not true. 

‘‘Fourth: The silly practice among 
alleged petroleum authorities of telling 
users they will soon need to find petro- 
leum substitutes. No well informed man 
or friend of the industry will lend him- 
self to such injurious prattle. 

‘*Fifth: Advocacy of governmental 
control. Oil is of such a peculiar char- 
acter, so speculative in its nature and 
so dependent upon individual initiative 
that any attempt at government control 
would prc *e more wasteful than present 
methods, and would undoubtedly curtail 
development. What petroleum needs is 
more pride and less apology. The in 
dustry has performed well. 

“‘Sixth: Ti 
lionaire, and th 


is 


every oil man is a mil 
‘fore a legitimate prey. 


‘‘Seventh. That because some seala 
wags engage in fraudulent oil promo- 
tions, all oil deals are crooked. Oil can 


prove as high an average of honesty as 
any other industry, and no other indus 


try has proved a greater boon to hu- 
manity. 
Proper Relationship Between Elements 


of The Industry 
‘“First: Permit me vy L believe 
the price of crude should always be ample 


to sav 


to guarantee the owner of even the _ State a few vears ago, there were now’ tion of the Southern Petroleum Dealers 
smallest wells, when economically “around sixty, most of whom were mem- Association: 
handled, to make not only a living, but rs of 
la by f r the future be of the lation. R. E. Bermer, Houston, Texas, Keen & 
ay by to € . Sessions of the convention were held Wolf Oil Company; C. O. Bull, Cam 
‘*Personally, [ am not concerned in at the Isle.of Palms, a seaside resort x eron, S. C., C. D. Bull & Sons; Glover 
what that price should be, except that short run by boat and trolley from M. Burney, Dublin, Ga., Dublin Oil Com 
for the welfare of the industry it should Charleston, where invigorating sea pany; C. T. Cook, Winder, Ga., Thomp- 


be based upon cost of operation and 
the exigencies of supply and demand. 
‘*T believe it is contrary to the inter- 
ests of conservation of national resources 
to decline the price of crude oil to a 


point where small wells must be aban 
doned. 
‘‘When supply overtakes production, 


I believe the first step toward correction 
on-the part of pipelines should be to 
curtail runs from new wells; if necessary 
runs from new wells should be stopped. 
[ believe the present system from both a 
just and economical standpoint is wrong. 

‘‘T am unalterably opposed to pre- 
miums. The producer who demands a 
premium of a refiner should be generally 
considered guilty of unfair practice. 

‘*Second: Since the refiner has no 
voice or part in making the posted price 
of crude and is not the architect of tank 
wagon or filling station prices, I believe 
there should be a recognized principle of 
differentials between tank wagon and 
tank ear, plus freight, and that these dif- 
ferentials should be strictly adhered to. 
These differentials should be such as to 
make it possible for all refineries oper- 
ated in a business-like manner to prosper. 

‘‘Third: The industry has come to re 
gard the posted tank wagon and filling 
station prices as the market. The jobber 
and retailer who disregards these is con- 
tributing toward a disorganized industry 
and inviting personal disaster. He 
may get away with it but the chances 
are in the long run he will not. 

‘*Fourth: There ought to 
cooperation and confidence between re- 
finer and marketer. He is not a good 
business man who fails to live up to his 
contractual obligations whether he be 
refiner or jobber. 

‘*Personally I do not believe refiners, 
as manufacturers, should quote wholesale 
prices to retail dealers or to irresponsible 
parties to the detriment of long estab 
lished and responsible jobbers. 

‘‘T am just .as much opposed to the 
jobber who unnecessarily claims outages, 
breaks his contract and fails to follow 
decent marketing practices and demoral 
izes the business by secret dealings.’’ 


1s 


be greate! 


Present officers of the association were 
unanimously elected to serve another 
term: J. S. Wilson, of Nisbet & Wilson, 
Lancaster, S. C., president, was com 
mended for his vigorous efforts in the 
association ’s behalf since its organization 
less than a year ago. 


BE. J. Thornhill, of the Charleston Oil 
Company, Charleston, S. C., vice-presi- 
dent, with his brother T. W. Thornhill, 


also of the same company, were active in 
making the convention a success and in 
that the visiting jobbers were 
entertained. 

D. C. Patterson, of the Community Oil 
Company, Camden, 8. C., secretary of the 
organization, reported on the status ot 
the jobbing industry in South Carolina, 
stating that where there were only four 
or five recognized jobbing firms in the 


seeing 


breezes helped keep the meetings full of 
activity. Then when things lagged a bit 
the motion was made the convention 
take a dip in the surf and resume its 
deliberations later. A shore dinner and 
two luncheons were served. 

T. W. Thornhill, of the Charleston Oi! 
Company in his talk gave a message of 
optimism. He said: 

‘*We have just passed through a period 
of unbounded prosperity. This prosper 
ity is not the creature of law, but un 
doubtedly the laws under which we work 
were instrumental in creating the condi 
tions which made it possible. There will 
be periods of depression. The wave will 
recede, but the tide will advance. 

This nation is composed of men the 
decendants of pioneers, or, in a sense pi- 
oneers themselves; of men winnowed out 
from the nations of the Old World by 
energy, boldness and love of adventure 
found in their hearts. Such a nation, so 
based, will surely wrest success from 
fortune. 

‘*As a business we have played a large 
part in the world’s progress, we are plan 
ning on making our future even greater 
than the past. In particular the events 
of the past four years have definitely de- 
cided that our position is great. 

‘*We may either fail greatly or succeed 
greatly; we cannot avoid the endeavors 
from which either great failure or great 
success must come, but we rejoice in the 
present and face the future high of heart 
and resolute of will. 

‘*Ours is not the creed of the weakling 
and coward; ours is the gospel of t1 
umphant endeavor. We will not shrink 
from the struggles before us. There are 
problems for us to face, however great 
for the jobbers they are still greater fo 
the refiner, but we will solve them an 
solve them well, provided that we bring 
to these solutions the qualities of hea 
and heart and cooperation with a de 
termination as exhibited by these met 
who in the spring of 1918 put their work 
aside and volunteered their life to defen 
that which they knew to be the right. 

‘*Now is the time for the refiner an 
jobber to join hands and work with 
solid front. The practices, which are un 
ethical and not founded on or abiding by 
the fundamental laws of good business, 
should be looked down upon and _ not 
countenance, 

‘*No business has occupied a_ higher 
plane of material well-being than ours at 
the present time. This well-being is due 
to no sudden or accidental cause, but du 
to laws and ethical standards, which we 
have set to run our business by, by our 
sustained and continuous policies, and 
above all to the high individual efforts 
of those engaged in the business. 

Se asking that you remember 
these few lines, ‘There is so much room in 
business life for friendliness and so litth 
friendliness to fill it.’ ’’ 

This a partial list of members ani 
oil men, visitors atterding the conver 
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rothers; Gardner Davis, Atianta, 

a., White Eagle Oil & Ref. Company; 
Albert Dial, Laurens, 8. C., Auto Gas & 
Oil Company; J. Friedheim, Rock Hill, 
Ss. C.; RK. S. Gibbs, Atlanta, Ga., Trans- 
continental Oil Company; WwW. Ff. 
Hanckel, Charleston, 8S. C., Charleston 
Oil Company; J. F. Hardin, Atlanta. 


Ga., Southeastern Freight Agent; G. A. 
Harrison, Abbeville, 8. C., G. A. Harri- 
son; C. H. Holst, Charleston, 8S. C., 


Holst Oil Company; H. G. James, Kan- 
sas City, Mo., Sec. Western Pet. Ref. 
Asso.; Wm. J. Keenan Jr., Columbia, 
Ss. C., Columbia Petroleum Company; J 
\W. Lumkin, Westminster, 8. C., Citizens 
Oil Company; J. E. Marshall, Rock Hill, 
S. C., Marshall Oil Company; Charles 
\l. Martin, Atlanta, Ga., Sunshine Oil & 
Ref. Company; G. M. Moore, Olanta, 
8. C., Olanta Gas & Oil Company; Mar- 
shall Moore, Greenville, S. C., Consum- 
ers Oil Company; W. L. Moore, Atlanta, 
Ga., Dixie Oil & Grease Company; F. A. 
Newlin, Atlanta, Ga., Southern Traffic 
Bureau; G. H. Nichols, Charleston, 5. 
C., The Texas Company; D. C. Patter- 
son, Camden, 8. C., Community Oil Com- 
pany; E. M. Pickens, Tulsa, Okla., 
Transcontinental Oil Company; John O. 
Rankin Jr., Gastonia, N. C., Piedmont 
Oil Company; R. N. Reed, Atlanta, Ga., 
Reed Oil Company; Clay E. Rutledge, 
Charlotte, N. C., D. & R. Oil Company; 
J. Gilmore Smith, Charleston, 8. C., Pub- 
licity; B. H. Smith, Atlanta, Ga., Ga. A. 
& W. P. R. R.; B. L. Speake, Columbia, 
S. C., American Tank Company; F. W. 
Stanton, Newberry, 8. C., Stanton Oil 
Company; E. E. Stanton, Clinton, 8. C., 
Stanton Oil Company; D. G. Thompson, 
Winder, Ga., Thompson Brothers; T. Wil- 
bur Thornhill, Charleston, S. C., Charles- 
ton Oil Company; E. J. Thornhill, Char- 
leston, 8S. C., Charleston Oil Company; L. 
Utsey, Walterboro, S. C., Colleton Tire & 
Accessory Plant; W. A. Wier, Charleston, 
S. C., Charleston Oil Company; J. 8S. Wil- 
son, Laneaster, S. C., Nisbet & Wilson. 


Johnson Brings His 
Bride To Tulsa Home 


Staff Special 


TULSA, June 24.—Walter G. Johnson, 
manager of the lubricating department 
of the Export Oil Corporation, of this 
city, returned Monday with his bride, 
who was formerly Miss Ethel Sally 
Bishop of Hinsdale, Illinois. 

The wedding took place at the home 
ot the bride’s parents June 11, and a 
ten days honeymoon was spent in the 
mountains of Colorado. 

Mr. and Mrs. Johnson are now receiv- 
ing congratulations from their many 
friends, as Mr. Johnson has lived in 
Tulsa for a number of years, having 
charge of the lubricating branch of the 
old firm of Anderson & Gustafson before 
becoming connected with the Export Oil 
Corporation. 

They are at present living in the Louise 
Apartments, South Denver. 


Through error in the June 24 issue it 
was stated that the Ohio Oil Company 
on June 21 reduced the price of Mule 
Creek, Wyoming, crude 20 cents to 60 
eents. Two successive changes brought 
this grade to 60 cents, the first being a 
reduction of 10 cents on June 17 and 
the second a eut of 10 cents on June 21. 


Georgia, Florida, Mis 


sissippi, Alabama 


Jobbers Fight Nominal Pump Leasing 


Staff Special 

ATLANTA, June 29.—Discussion at 
the June 28 session of the Georgia, Ala- 
bama, Mississippi, Florida Oil Marketers’ 
Association centered largely on the plan 
of the association to fight for the pas- 
suge of a bill introduced in the Georgia 
legislature a week ago. The bill is de- 
signed to make it unlawful to give away 
or lease on nominal terms, gasoline pump 
equipment. The bill was drawn up by 
the association’s attorneys and was in- 
troduced by the Independent dealers of 
the state, as the only way of meeting 
what they term an unparalleled situation 
in marketing conditions in Georgia, 

The bill would make it unlawful to 
give away any equipment to dealers or 
consumers to influence the sale of any 
commodity. Altho drawn in general 
terms it hits directly at the Standard 
and big Independent marketing com- 
panies, which, it is claimed, are putting 
out gasoline pump equipment in a whole- 
sale manner. The Standard, it is said, 
recently shipped $100,000 worth of pump 
equipment into the state for rental. It 
is said the big companies will put in 
pump equipment for any one selling as 
low as 100 gallons a week or even less. 
The companies are said also to be putting 
in lubricating oil tanks with the pumps 
on the same plan. 

These are 55-gallon steel drums listed, 
with the pump attachment, at around 
$50. Lubricating oil is sold with this 
equipment at the regular market price. 

Nearly 70 marketers from- the four 
states attended the meeting which 
started June 27. The association is less 
than a month old and this is really its 


The Market Barometer 


Crude Markets 


June 27.—Ohio Oil Company re- 
duces posted price of Lima, Indiana 
and Illinois grades 25 cents and at 
the same time reduces Wyoming 
grades 15 cents. Midwest reduces 
Salt Creek crude 15 cents. Cat 
Creek, Montana, crude included in 
15-cent cut. 

June 27.—Imperial Oil Limited 
reduces Canadian Petrolia 25 cents. 

June 29.—Joseph Seep Agency re- 
duces Pennsylvania crude 25 cents 
to $2.25, Corning to $1.20, Cabell to 
$1.11, Somerset light to $1, Somerset 
to 90 cents and Ragland to 60 cents. 


Tank Wagon Markets * 


June 25.—Standard of Indiana re- 
duces gasoline and kerosene tank 
wagon 2 cents except in Wisconsin 
where the cut is 1.7 cents. 

June 24.—Standard of Kentucky 
cuts tank wagon price of gasoline 
2 cents. 

June 29.—Continental Oil Com- 
pany cuts gasoline 2 cents in Wyo- 
ming, having on June 27 reduced it 
the same amount at Pueblo and Glen- 
wood Springs, Colorado. 


first meeting. Great credit for the at- 
tendance is due to R. N. Reed of the 
Reed Oil Company, Atlanta, president of 
the association, and W. L. Moore, Dixie 
Oil & Grease Company, Atlanta, secre- 
tary. 

The association adopted the same reso- 
lutions as were passed at the meeting of 
the jobbers.in Charleston, June 24 and 
25. %It was the opinion that these cov- 
ered the sentiments of the G. A. F. M. 
Marketers’ Association. As to remedies 
for current conditions prevailing in the 
southeastern oil marketing territory 
many evils of unfair marketing were dis- 
cussed at length and the jobbers present 
were very frank in telling what un- 
ethical practices were being followed and 
how they could be remedied. 

The meetings were held at the Pied- 
mont Hotel. 


* * 


Word was received at the jobbers con- 
vention on the afternoon of June 28 of 
the death of H. C. Boardman, president 
of the Peoples Oil Company, Augusta, 
Georgia, and interested in other com- 
panies in the south, one of which is in 
Charleston, 8S. C. Mr. Boardman was 
about 60 years old and was one of the 
earliest established jobbers in the south- 
east. Heart failure was the cause of 
his death. His son, Clayton P. Board- 
man, was attending the meeting when 
news of the death came. 


Oil Operators Doubt 
Effect Of Decree 


Staff Special 

HOUSTON, June 27.—Banks are un- 
certain with regard to new issues of 
Mexican currency and oil operators are 
awaiting developments, according to ad- 
vices from Tampico, since the issuance 
of the Obregon decree prohibiting within 
the Republic of Mexico after July 1 the 
circulation of any foreign money other 
than gold. 

Advance information greatly affected 
the financial situation at Tampico, ac- 
cording to advices cing Houston, and 
as early as the m ale of June United 
States silver was accepted at Tampico 
banks at 3 per cent discount. One 
per cent is charged for New York drafts. 
Oro Nacional fluctuated from par to .53 
(Mexican currency previously being 
worth about 50 cents on the dollar, 
American currency) with possibilities of 
further fluctuations. 

Heretofore, government industries have 
refused to take other than Mexican 
money but business men took American 
currency readily at a 2 for 1 rate of ex- 
change. An issue of new money is ex- 
pected from the Obregon government 
and it is said that the decree probably 
was passed for this reason. 


MUSKOGEE, June 27.—According to 
Frank Kennedy, in charge of the lease 
division of the Five Civilized Tribes 
Agency here, the rapid decline in the 
price of crude has put a damper on his 
business. Ordinarily, Mr. Kennedy’s de- 
partments record an average of 200 leases 
per month, but are now averaging fully 
50 per cent less. 
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By Special Correspondent 
CASPER, WYO., June 27 
FURTHER and drastic reduction 


in pipeline runs of oil from the 
Salt Creek field of Wyoming 
was announced on June 25 by the 


Mid-West Refining Company, principal 
purchaser of this crude, and on June 27 
the same company reduced the price of 
this crude 15 cents, the revised quota 
tion being 50 cents a barrel, this marking 
a total reduction of $2.25 a barrel on this 
crude since the beginning of the year. 
The new pro-rating plan provides for 
the purchase of only 35 per cent of 
the crude from Salt Creek wells. Pre- 
vious to the announcement, the Mid. 
west had been running 60 per cent of 
the rated capacity of the wells. The 
field has been making in excess of 40,- 
000 barrels daily with the 60 per cent 
pro-rating policy in effect. This will 
be cut to less than 25,000 barrels. 


Reasons for the reduction are the 
Same as apply the eountry over: 
slack demand for refined products and 
inadequate storage. The storage situa- 


tion was aggravated by the recent fire 
of the Midwest company at its Casper 
plant which burned six 55s and 
Q00-barrel tank. 

Other fields of Wyoming are affected 
too. On the same date the announce- 
ment of restrictions at Salt Creek was 
made notice was given that Grass Creek 


one S80, 


and Elk Basin output would be re 
stricted to 50 per cent of the amount 
hitherto taken. Grass Creek has been 


making about 3,500 barrels daily while 
Elk Basin has had a daily output of 
about 2,500 barrels. It was predicted 
that the Mule Creek field would be cut 
off altogether for an indefinite period. 
Rock Creek wells three weeks were 
pinched in to half their capacity by 
the Ohio Oil Company, which controls 
the entire field. 

While the gasoline demand has in 

creased slightly, other products in Wyo 
ming are now moving extremely slow on 
the present market. 
PITTSBURGH, June 27.—All of the 
older eastern fields are now foreed to 
lower production thru the inability of 
pipeline companies to handle the output 
lines and filled storage led 
the Tide Water Pipe Company, Ltd., 
on June 10, as previously reported, to 
announce it would take only two-thirds 
the rated capacity of the Pennsylvania 
wells with which it had connections and 
on June 23, three other companies, the 
Kureka, Southwest Pennsylvania and 
Cumberland pipeline companies, issued 
notice that they would run oil only from 
filled lease storage and then only enough 
to give relief and permit the operation 
of wells. 


ago 


Congested 


The notice issued by the Eureka Pipe 
Line Company, thru General Manager A. 
T. Towl, went to all the company’s 
gaugers with instructions for them to 
notify all producers of oil in West Vir- 
ginia served by the company as follows: 


‘‘Puring the last three months the 
receipts of oil have greatly exceeded 
the deliveries and we are fast approach- 
ing a condition which means almost a 
total curtailment of the runs from the 
producers. In order to keep the field 


open as long as posible, we have in 


Salt Creek Runs Further Restricted; 
astern Pipe Lines Restrict ‘Takings 


structed our gaugers to only run oil from 


leases when their tankage is full and 
then only to run enougn oil to tem- 


porarily relieve them. We hope the pro 
ducers will do everything in their power 
to curtail the production of crude oil 
and to tide over the present congestion 
until the demand for crude oil increases. 
As soon as conditions warrant, we will 
notify you that we will run all oil that 
IS offered. ’’ 

While agreeing that the action of the 
eastern oil industry—to the limited ex 
tent it is able to govern its action at 
this time—depends upon what happens 
in the Mid-Continent, there is a senti- 
ment among Independent refiners of the 
east that Pennsylvania crude is not yet 
reduced to the point where it gives them 
an even break with Mid-Continental re 
finers. This sentiment has been ex- 
pressed by a Pennsylvania Independent 
in the form of a letter to the Seep Pur 
chasing Agency as follows: 

‘*We learn from the morning papers 
that the pipelines are sending notices 
to the producers regarding the receipt 
ot Pennsylvania Oil being greatly in ex- 
cess of deliveries. This is certainly not 
surprising in view of the exorbitant 
prices which have been prevailing for 
Pennsylvania oil, as it is utterly impos 
sible for the refiner of Pennsylvania oils 
ut the present price of $2.50 to com 
pete with the products of western oils 
at $1.00. 

‘*Tf the price of Pennsylvania oil was 
kept on a proper comparative basis with 
Western oil, more Pennsylvania oil would 
be used and the pipelines would not be 
embarrassed. 


‘* The consuming public is not at all 


interested how much it costs to pro 
duce or refine either oil, but they will 
buy their needs to the best advantage 
regardless of costs. 

‘*With western oil at $1.00 it would 
be impossible to maintain Pennsylvania 
at more than $1.75-$2.00, and is it not 
i good policy to put the price there 
promptly without driving the trade to 
vestern products as it is very easy to 


drive the trade to cheaper products, but 
very difficult to get them back again?’’ 


Gasoline Stock Gain 
61,000,000 Gal. In May 


By Special Correspondent 


WASHINGTON, June 27.—Stocks of 
gasoline on hand at refineries at the 
end of May exceeded the total at the 
end of April by more than 61 million gal 
ions, the stocks May 31 amounting to 
808,551,519 gallons, the largest gallon- 
age in history, according to the prelim 
inary estimate of the bureau of mines. 

While the daily average consumption 
is impossible to figure accurately, taking 
the estimated daily average consump 
tion for April as set forth in the report 
ef the bureau of mines for that month, 
the stocks now on hand are suflicient to 
fill the requirements of domestic consump- 


tion, export and shipment to insular 
possessions for 60 days, provided the 
rate of domestic consumption remains 
the same as that estimated for May, 


but it is likely that daily consumption 


for May was considerably in excess of 


that for April. 
The largest increase of stocks iuring 
May was in the Oklahoma and Kansas 


division, amounting to 21,088,059 gallons. 

In the Indiana and Illinois division there 

was a decrease of 1,040,270 gallons. 
Statistics by divisions are given below 


in gallons: 


Division April May 
East Coast 207,045,759 213.564,84 
Pennsylvania 51,103,074 1,596,450 
Ind. & Iil 146,868,062 145,827,792 
Okla. & Kan. 75,870,418 96,958,477 
Texas & La. --------177,998,009 193,310,917 
Colo. & Wyo. .......... 49,597,614 57,164,285 
California 58,739,964 70,028,756 

Total 747,222.900 Bus 91,519 


Eastern, Central West, 
Wyoming Crude Cut 
OIL CITY, PA., June 28.—The Joseph 


Seep Purchasing Agency at the opening 
of the market this morning announced 
reductions in the grades of eastern crudes 


it purchases. Pennsylvania crude was 
reduced 25 cents to $2.25; Corning, Ohio, 


20 cents to $1.20; Cabell, W. Va.. 20 cents 
to $1.11; Somerset, Ky., 20 cents to 90 
cents; Somerset, Ky., light, 30 cents to 
$1.00 and Ragland, Ky., 15 to 60 
cents. 


cents 


CASPER, WYO., June 27.—Effective 
this morning, all grades of Wyoming 
crude were reduced by the Midwest Re 
fining Company and the Ohio Oil Com 
pany, 15 cents. The new posted prices 
put Salt Creek, principal Wyoming grade, 


at 50 cents a barrel, a reduction of $2.25 

since the first of this year. Cat Creek 

crude was cut 15 cents to $1.10 a barrel. 
* 

FINDLAY, O., June 27.—Ohio Oi] Com 
pany at the opening of the market this 
morning reduced the posted price of Lima, 
Indiana, Wooster, Illinois, Princeton. 
Plymouth and Waterloo crudes 25 
a barrel. 


cents 


* * 


TORONTO, ONT., June 27.—HEifective 
this morning, Imperial Oil Company, Ltd., 
reduced its price for Petrolia 
Canadian 


Grade oft 


erude 25 cents a barrel. the 


new quotation being $1.98. 

TULSA, June 23.—M. L. Moore of the 
Frick-Reid Supply Company, with head 
quarters in the Pittsburgh office, is in 


Tulsa conferring with Mid-Continent rep 
resentatives of the company and getting 


a general slant on the producing situa 
tion. 
CHICAGO, June 25.—Gustafson & 
Spencer of Chicago are opening a branch 
office in Minneapolis, making the twelfth 


branch office operated by this concern. 
The Minneapolis address is 926 Plym 
outh Building and G. M. Olson is in 
charge. It is announced also that H. 


Cannon has resumed charge of the con 
pany’s Shreveport office. 

TULSA, June 22.—The Livingston Oi! 
Corporation offices here announce thé 
transferring of A. R. McKay, 
sales manager, to the Chicago office. Mr. 
McKay has directed the rapidly expand 
ing marketing and sales branches of the 
Livingston company from the Tulsa office 
the resignation of Ross Remick. 
J. H. Chenault, who has been assistant 
to Mr. McKay, has been appointed to 
succeed him in charge of the Mid-Con 
tinent office here. 
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Tulsa, A Lesson For All 


\ consitlering reports emanating from Tulsa as to the 

hardships of this depression, one should bear in mind 

the background. Tulsa has ridden to her prominence 
on the waves of three big oii developments: Glenn Pool, 
Cushing, and the general development of the state, the past 
two vears. 

It is a solid, but still a boom town. It has some of the 
finest office buildings in the world, some of the largest banks. 
ind a very large number of fine homes. Tulsa, like all of 
the oil industry, has built herself to stay. Nevertheless, its 
building and its-development has been influenced by the boom 
f the industry. 

\s in all booms, many peop’e have come to Tulsa for a 
quick fortune and a great many have gone away without it. 
\ll classes and conditions of people have come there, some 
to operate legitimately, some to operate illegitimately—just 
seeking to get some quick money with the least possible ef- 
fort and regardless of method. This, consequently, when the 
iplitt of the market was on, tended to speed up everyone’s 
activities, everyone’s ideas, and everyone’s expense. 
The man who made the big money set the ‘pace for the 
an who made less, and in the course of time for those work- 

on small salaries. Landlords seized on the opportunity 
Costs generally 


to get enormous rents for mediocre places. 
went higher than elsewhere in the country. 

jut the big thing is that the public there lost the true 
perspective on the value of a dollar. The policy was to spend 
every dollar on the chance of making a thousand for each 
one spent. The town and most of its inhabitants have been 
living beyond their income, or if not bevond it, then right up 
to it, letting their expenses crowd their income. Thrift was 
practically unknown. As long as the price of oil stayed uw; 
the average man refused to see the gathering storm. When 
the price of oil was cut, incomes were cut—not only incomes 
People were 


of lig operators, but incomes of employes. 
put out of work. 

But the expenses had become so great that the contrae 
tion, coming as suddenly as it did, called for most drastic 
iieasures. Housewives had to let first one and then another 
maid go, chauffeurs were fired, cars were put up, banks were 
unable to continue to loan increasing sums of money. They 


had to demand payment of their loans. Payment in most 


cases was practically impossible. 

The hangers-on of the industry who were interested only 
in the easy gain left town if they had the money. So that 
apartments are for rent, houses are yacant, and the merchant 
is having to slash his prices to move his goods. The town 
has deflated all of a sudden like a county fair balloon. No 
wonder the town talks gloom. Anyone would be filled with 
gloom if they had to cut their living expenses in half in 
60 days’ time and had a lot of debts yet to pay. 

All of this has started many rumors. One small bank that 
wasn’t any too well operated has been taken over, but the 
big banks of the town are conservatively steadying the de- 
flation as much as they can, at the same time keeping the 
town’s financial structure in excellent shape. 

Despite all the suddenness of the deflation, there is really 
only one sizeable financial mixup. That is the case of an oil 
broker who played the game pretty hard, operated on large 
loans, and suddenly found himself facing a half million dol- 
lars of debts, with no money and no assets, and he is being 
taken care of by his creditors granting him a year to work 
it out. 

There are a number of financial difficulties, but all of 
much less size. Considering the hundreds of millions of 
dollars of business done through Tulsa, the large number 
of people and the large amount of credit being used in 
operations, this we submit is a most gratifying condition. 

The moral to be drawn is the necessity for thrift, for sound 
business methods, and the setting aside of a reserve, whether 
it be by the individual employe or the big corporation. If 
some companies had followed that poliey, and if the inhabi- 
tants of Tulsa as a whole had carried systematic savings 
accounts, there wouldn’t be the gloom in Tulsa today. Con- 
sequently reports from Tulsa must be discounted. It’s all oil 
in Tulsa, and when oil goes up or goes down they forget the 
rest of the world—and the rest of the country is reported in 
better shape every day. at rn 

But Tulsa’s fine buildings and fine business institutions 
will stand, and will stand for years to come as the biggest 
monuments to the public eve of the wealth, growth and 
stability of the oil industry. 


Gloom Poor Advertising, Mr. Oil Man 


justry has been of its gloom, of its alleged ‘‘strieken’ 


x the last few weeks the chief advertising of the oil in- 
ondition, of its financial hardships. 


\lthough there may be ground for some gloomy feeling and 
some of the industry being worried, you are not doing yvour- 
self any good and you are not doing the industry any good 
by advertising it. The psychology of such advertising is to 
undermine the morale of the whole industry—of the execu- 
tives. of the emp-oyes, of the banks, and of the investors. 

You never heard of a football team winning if sent into 
the game singing dirges and shedding tears of mental 
anguish. 

At the outset of the war the high-strung moralists of the 
country got on the job first and wept and praved and wept 
some more with the men of the first draft; told them what 

horrible thing war is; what a horrible thing the army is; 
how mueh evil there is in it and how many of them would 
be killed in battle. And it was a sad, weeping and heart 
broken crowd that came into the training camp, and some 
of the men figured ‘*What’s the use? Let’s have our fling 

hile we are on earth,’’ and reported drunk. 

But there was an engineer in one of Cleveland’s biggest 

dustries whose goat was got by this maudlin stuff, and one 
week he beat the moralists to it. He got a group of the 
lraft from his distriet into a room each night and read them 
the riot aet—told them what a fine thing the army was, of 
ts high standards, of its courage, how it never admitted of 
(efeat—told them what a glorious thing it was to fight, and 

though a man might come home with a broken nose or a 
black eye, there was something about a fight that a real man 
liked and enjoyed. And he expressed his opinion of the 
Germans in language not fit to print, and told the draft 
they were to go over there and knock the eternal daylights 
out of the Huns and they wouldn’t be men unless they did it, 
ind he knew by all that was holy that they were the best 
lot of fighting he-men that God ever sent out of Cleveland. 
\nd that draft went dewn to the camp at Chillicothe with 
their heads up and joy of battle in their hearts. They 
Jumped off the train and marched briskly to their quarters. 


The officers found that they responded much more quickly 
to training, so that they whipped those men into shape some 
three weeks sooner than they did the crowd sent down by 
the weeping moralists. 

There was much wonder at Chillicothe and at Washington, 
so much so that Adjutant General Crowder came on to investi- 
gate, and he found what this engineer was doing and insti- 
tuted that engineer’s ideas all over the country, so that 
thereafter the men were given the fighting spirit from the 
time they were called to duty until they were sent into the 
trenches. 

That is the spirit that the oil industry today has, only it’s 
being beclouded and handicapped by this gloom talk. 

Conditions aren’t good, but they were darned good these 
last two or three years, and handsome profits were made by 
all, and they will be good in years to come, when more good 
profits will be made. Any actual survey of the industry at 
all will indicate that every five to eight vears there are 
periods of low prices and hard times for those who did not 
put their own houses in order and conduct their affairs on 
sound business lines. 

Oil was produced, and at a profit by some, at 35 cents a 
barrel during the Cushing days, and at 30 cents a_ barrel 
during the Glenn Pool days, and so on back over the past 
fifty years of the industry. Men who have lived through 
these past periods of surplus production are the ones who 
are keeping their mouths shut and making the best of it 
and getting somewhere. 

Just as in the past, those who are making the most out- 
ery are the newcomers who seem to think that their balloon 
should go on up forever. Many of these had no business in 
the industry. They did the industry no good, and they are 
going out of the industry, and the sooner they go, the better. 

The oil industry has a good, first-class reputation as a 
sound, well-organized, profitable industry. Let’s do our best 
to maintain that reputation. Let’s tell the world that it is 
still a sound, wefl-organized industry which it is; that peo- 
ple are still making money in it, Which they are, and we 
are taking our adjustments sanely and as good business men 
should, and that the industry will be all the better for it. 
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CLEVELAND, O. 


Tulsa Court Appoints Receivers 


For Properties Of Gilliland Oil Co. 


Staff Special 

TULSA, June 25 

UDGE Valjean Biddison of the dis- 

trict court here today appointed 

John H. Markham, Jr., Waite Phil- 

lips and P. J. Hurley receivers for the 

Gilliland Oil] Company. The appoint- 

ment of the receivers was upon applica 

tion after a conference lasting all morn 

ing between officers of the company, 
creditors and stockholders. 

It was set forth in the receivership 
application that thru mismanage- 
ment and drastic reduction in the price of 
crude the capital assets of the company 
were being seriously impaired. 

The Gilliland” receivership follows 
closely several important sales of the 
capital assets of the company. Only a 
few days ago the entire holdings of the 
Gilliland Oil Company in Louisiana were 
sold to the Foster Oil Company for $2, 


500,000. The Louisiana holdings con- 
sisted of 1,700 barrels net production 


and 2,600 acres in the recently discov- 
ered Haynesville pool; 2,800 barrels in 
the Homer field and 275 barrels of 
settled production in Bull Bayou, also 
45 miles of 6-inch line and a tank farm 
at Minden, Louisiana, with 14 tanks of 
55,000-barrel capacity mostly empty. 

This was the second sale of properties 
by the Gilliland company in the past 60 
days, it having sold to the MeMan Oil 
Company about a month ago its Burk 
burnett properties consisting of 214 
acres with 68 wells having a settled pro 
duction of 1,000 barrels and one casing 
head plant for a consideration of $1, 
000,000, 

Sale of the above properties left the 
Gilliland company 2,031 barrels net 
settled production of which 484 barrels 
is in the Cushing field; 597 barrels in the 
Osage Reservation and 150 barrels is in 
Kansas. It also has left six casinghead 
plants with a daily, average output of 
8,400 gallons raw product and 
acres of undeveloped leases in Okmulgee, 
Osage, Okfuskee and Creek countias, 
Oklahoma. 

It is expected that the receivers just 
appointed will immediately move to re 
assemble these properties and if pos 
sible work out a reorganization o1 
solidation. It is understood that the pur 
chasers recently acquiring Gilliland prop 
erties have expressed a_ willingness to 
return the properties to the company 
provided their initial payment is secured. 

The difficulty of the Gilliland Oil Com 
pany is attributed to the financial de- 
pression now existing and the rapid de- 
cline in the price of crude. The total 
assets of the company in its statement of 
January 31, 1920, showed $25,716,775.55; 
current liabilities were  $3,459,758.23. 
The same statement showed 232,575 bar 
rels of oil was produced during January 
from 360 producing wells. 

Some idea of the great shrinkage in 
capital assets of this company during 
the past few months of sharp crude de 
clines may be seen in the reliable report 
that the Phillips Petroleum Company 
some 60 days ago offered $17,000,000 for 
the Gilliland holdings. More recently, it 
is understood, Cosden & Company made 
a $14,000,000 offer for the same proper 
ties. 

The Gilliland Oi) Company was organ 
ized in 1916 by John W. Gilliland and 


18,000 


von- 


was capitalized at 50,000 shares of pre- 
ferred stock with $100 par value and 
600,000 shares of common with no par 
value. There is outstanding 444,406 
shares of common stock of which John 
W. Gilliland owns roughly 85 per cent 
and 35,097 shares of preferred. Officers 
of the company are J. W. Gilliland, pres- 
ident; R. C. Gilliland, vice-president; 
P. J. Hurley, second vice-president; 
J. D. Boxley, third vice-president; N. B. 
Feagin, fourth vice-president; Grant R. 
McCullough, treasurer, and J. W. Hays, 
secretary. Directors are J. W. Gilliland, 
chairman; J. D. Boxley, H. P. Brewer, 
R. C. Brown, J. W. Hayes, P. J. Hurley, 
W. Winder Laird, Grant R. McCoullough, 
J. H. Maxey, N. B. Feagin, Andrew 
Fletcher, John B. Foster, J. B. Gilliland, 
R. C. Gilliland, Herbert B. Smithers, 
Andrew V. Stout and C. I. Stralem. 
Financial difficulties of the Gilliiand 
Oil Company cume us u distinct surprise 
to a majority of the oil men of the Mid- 
Continent field, as this company up to 
60 days ago has been one of the most 


aggressive Independents in this terri- 
tory, having purchased in April 2,600 


acres of what is considered the cream ot 
the new light oil producing field in 
Haynesviile, Louisiana, this for a price 
reported at $1,000,000 and a half interest 
in a Homer, Louisiana, tank farm and a 
6-inch line from the Minden tank farm 
to the new Haynesville pool. This com 
pany also owns 100,000 shares of the 
stock of Paragon Refining Company, 
which operates a 10,000-barrel plant at 
Toledo, for which Gilliland paid $2,500, 
O00. 

Under the management of John H 
Murkham, Jr., one of the biggest Inde 
pendent oil producers in the Mid-Conti 
neut, Waite hillips of the same calibre 
und reputed to be worth in the neighbor 
hood of $25,000,000 and P. J. Hurley, 
Vice-president of Gilliland company, it is 
expected that a reorganization and financ- 
ing will be effected. It is understood 
that an official statement will be forth 
coming from the joint receivers within a 
few days. According to officers of the 
Gilliland company its holdings when 
reassembled with represent capital assets 
of $10,000,000 on the present 
oil values. 

The first move of the receivers will be 
to perfect plans of reassembling various 
properties owned by the company, pa: 
ticularly the Louisiana holdings which 
were disposed of to the Foster Oil Com 
pany June 25. Action on this matte: 
witl be delayed pending the arrival in 
Tulsa of John B. Foster, president and 
chief stockholder of the Foster Oil Com 
pany, who is expected in the next few 
days. Foster is now in Louisiana going 
over the properties recently acquired from 
Gilliland. 

No difficulty is expected in bringing 
ubout a return of the Louisiana holdings 
us the sale is considered ilegal due to 
the fact the stockholders did not autho: 
ize the sale and only a portion of the di 
rectors were present at the meeting con 
summating the transaction. Also, Foster 
is a director of the company. The gen 
eral understanding is that Foster will not 
attempt to hold the properties providing 
his interests are protected. It is not be 
lieved receivers will endeavor to reclaim 
or set aside the sale of the Burkburnett 
properties to MeMan Oil Company. 


basis of 


Engineers May Take Up 
Motor Oil Standards 


Staff Special 


NEW YORK, June 25.—The Society 
of Automotive Engineers, through the 
lubricants division of its standards com- 
mittee, is seriously contemplating taking 
up the standardizing of motor oils based 
sold as light, 
medium, and heavy oils.* Their attention 
was brought to the great diversity in 
specifications for oils sold as light oil 
or medium or heavy, as the case might 
be, by a large truck manufacturer. His 
letter drew another letter from Dr. W. 
H. Herschel, assistant physicist of the 
bureau of standards at Washington, who 
pointed out the need for work along this 
line, and showed what the inter-depart- 
mental governmental committee had 
already done as is set forth in Bulletin 
No. 5. 


Members of the lubricants division 
have been asked for their suggestions in 
the matter—they consist of: H. C. 
Mougey, chairman, General Motors Re- 
search Corporation, Dayton, Ohio; W 
Kk. Jominy, vice-chairman, Studebaker 
Corporation, Detroit; A. P. Eves, Inter 
national Harvester Company, Chicago; 


on the present grades 


Dr. W. H. Herschel; H. G. Smith, At 
lantic Refining Company, Philadelphia; 


W. E. Perdew, Union Petroleum Com- 


pany, Philadelphia. 


Executives of the Society of Automo 
tive Engineers said that whatever work 
is contemplated along this line would be 
done in cooperation with the American 
Petroleum Institute and American So 
ciety for Testing Materials,- and the 
yovernmental committee, as they appre- 
ciated that the cooperation of the oil 
industry, particularly, would be needed 
in bringing about the adoption of any 
specifications they might see fit to draw 
up standardizing the present grades of 
motor oils. 


Big Merger To Build 
Extensive Gas Line 
Staff Special 
HOUSTON, June 27.—Agreement ar- 


ticles filed, at Shreveport between the 
Union Power Company and The Fidelity 
Trust Company, which contemplate a gas 
pipeline from Ouachita gas fields near 
Monroe, La., to Memphis, St. Louis and 
Houston, constitutes steps preliminary 
to the Fidelity Trust Company’s financ- 
ing a proposal upon completion of which 
the vast gas properties of J. S. Cullinan 
interests operating under name of Unio 
Power Company would be utilized. 


Several months ago the F. T. Whited 
Lumber interests of Shreveport united 
with Cullinan interests their vast north 
Louisiana cut-over lands which are in 
potential gas territory in which Cullinai 
interests already had developed and po 
tential gas leases running into thousands 


of acres. The present agreement is 
merely another step in program long 
considered and which is shown to be 


drawing more nearly to head. 


HOUSTON, June 27.—Tidemex Oi! 
Company’s No. 2, lot 191 Amatlan, is 
a current completion in the lower coun 
try of Mexico at the usual depth. The 
well came in making 20,000 barrels. 
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Present Depression Parallels Cushing Days, 
In Course So Far 


USINESS activity proceeds in 

cycles, periods of prosperity alter- 

nating with periods of depression. 
The petroleum industry has been unfor- 
tunate in timing its eras of rapid expan- 
sion sO as to carry a notable degree of 
momentum over into times of depression. 
This happened in 1914, when the Cushing 
pool was exploited in a time of business 
depression, and it happened again in 
1920 with results all too familiar at the 
present moment. There are many points 
of similarity between 1914-1915 and 
1920-21; what took place then may be an 
udication of what is yet to happen now. 
Se Fig. 1.) 


From February, 1914, to July, 1915, a 
period of 17 months, the average price 
of crude petroleum declined 50 per cent. 
Three months after prices started to go 
down, the number of oil wells brought 
in began to decrease and successful com- 
pletions dropped off 72 per cent in 8 
Two months after drilling be 
gan to be curtailed, production ceased 

increase, but in spite of the drastic 
recession in price and well completions, 
production did not definitely start to 
decline until 16 months after the first 
break in prices, 13 months after the 
beginning of drilling curtailment. 


months. 


Eighteen months after the initial break 
price, demand overtook supply and 
both price and drilling increased rapidly, 
14 and 210 per cent respectively in the 
course of the ensuing 10 months. 
Twenty-eight months in all were con- 
sumed in the decline and in the recovery 
to normal. 


lf conditions repeat themselves in the 
oil industry, drilling activity (east of 
California) will fall away to 700 pro- 
luetive wells or so per month by Sep- 
tember; production will start to decline 
appreciably in August or September, con- 
tihuing downward thereafter for a year 


and a half at least: demand will over- 
take supply and price will begin to 
revive in April, 1922; and the oil indus- 


try will be back again to normal by the 
tall of 1922. This statement is not in- 
tended to be a forecast of event, but is 
given as an outline of what may be ex- 
pected to happen, if the similarity be- 
ween the two periods, which has thus far 
continues. 


Month of Price Declines 


was characterized by continued 
produetion in exeess of requirements in 
the oil industry, accompanied by further 
cuts in the price of crude and 
‘teady declines in the price of all its prod- 
wts. The average price of erude petro- 
eum, exelusive of California, at the end 


been close, 


drastie 


of June was only 5 per cent above the 
average for the vear 1913, so that 
throughout most of the country erude 


petroleum is now virtually at its pre 
war level. As compared with May, 
rude petroleum in June declined 19 per 
cit, while the average price of petro 

im products fell 3.5 per cent. (See 


Table 1.) All the leading products of 
petroleum showed recessions for the 
month ranging from 2 to 19 per cent, 


With the of the 


exception 


jobbing quo 


By Joseph E. Pogue 


1914 1915 1916 


- = 
60 
400 | PRICE> = 


Fig. 1.—This chart shows for crude pe- 
troleum the relative course of production, 
oil wells completed, and price east of 
California by months through the last 
period of industrial depression and over- 
production, compared with the recent 
progress of events to date. 


tations on lubricating oils which showed 
no change from the preceding month. 
Since October, 1920, the decline in the 
prices of mineral oils has been con- 
tinuous and extensive. Over that period, 
to select a few examples, gasoline at 
the tankwagon has fallen 23 per cent; 
fuel oil at the refinery, 61 per cent; 
kerosene at the refinery, 68 per cent, the 
greatest decline of all; and erude petro- 
leum at the wells, 59 per cent. The 
course of the declines since October last 
are shown in detail in Table 2, the 
prices being given in percentages of the 
figures for October in order to facilitate 
comparison. The only departures from a 
systematic downward movement are to 
be observed in the case of crude petro- 
leum and refinery gasoline in April, but 
these reversals in the tendency were 
only temporary. 
A decline in the price level of mineral 
oils was inevitable, in keeping with the 
country-wide liquidation in prices, but 
because of its slowness to curtail opera- 
tions the petroleum industry has ex- 
perienced a more precipitous decline in 
prices and suffered in consequence a 
more extensive financial loss than many 
other industries. Moreover, conditions 
of overproduction in the oil industry are 
still so serious that further price reces- 


TABLE 1.—Average Price Changes for Petroleum and Its Products 


PER CENT CHANGE 


Apr.to May, May to June, Since Since 
1921 1921 Oct., 1920 19138 
Crude (posted) —10 —19 —59 r29 
Gasoline (tankwagon) — 5 — 2 —23 +38 
Gasoline (refinery) — 6 11 —33 
Kerosene (tankwagon) —10 +47 
Kerosene (refinery) —17 -19 
Fuel Oil (refinery) —11 —12 —61 + 2 
a — 5 — 2 —37 
Cyl. Stocks (refinery) —10 14 —62 
Lubricating Oils (jobbing) —26 —51 +54 
Petroleum Products (weighted ave rage .) —13 — 3.5 —40 37 
rece -” sions, carrying the price level still fur- 
es Se ther below the relative level of most 
other industries, seem inevitable. The 
22s, PRICE LEVEL IN OCT. 1920 a = price status of the petroleum industry 
ane in comparison with industries in gene ral 
is indicated graphically in Fig. 2, where 
the height of the present price level 
; above the level prevailing in 1913 is 
shown for crude petroleum, its principal 
+ products, and the leading commodity 
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Fig. 2.—Barometer showing the present 
price level of mineral oils and various 
other commodity groups relative to 1913 
and to October 1920. 


groups as calculated by the U. S. Bureau 
of Labor Statistics, the last named rep- 
resenting May instead of June, however, 
because the June figures are not yet 
available. The October price level for 
all the groups is also entered upon the 
chart. It will be observed that in Octo- 
ber last, the prices of mineral oils aver- 
aged well above the prices of all com 
modities as well as above the prices of 


TABLE 2.—Price Changes Since October, 1920, in Percentages of the Average 
Prices in October 


Wholesale 


1920 (Average Prices for October 100) 
Crude  Gaso- Gaso- Kero-  Kero- Fuel Neutral Cy! Lubr. Price 
Petr. line line sene sene Oil Oils Stocks Oils of all 
at Tank- Refin- Tank-  Refin- Refin- Refin- Refin- Job- Com 
Wells Wagon ery Wagon ery ery ery ery bing modities 
Oct. 100 100 100 100 100 100 100 100 100 100 
Nov 99 7 99.7 95 100 96 ao 96 94 95 92 
Dec 9s 99 91 100 92 7s xo KY 92 84 
1921 
93 98 98 aY 72 79 80 79 
Feb. ; 62 RR 77 4 67 53 72 65 68 74 
Mar. 55.5 85 74 82 53 51 71 55 64 72 
Apr 56.1 83 80 79 4s 51 69 40 65 68 
May ..... i _aa 79 75 71 40 45 66 44 49 67 
June 41 77 67 65 32 39 65 3% 49 66 
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several of the individual commodity 
groups such as farm products, food, 
metals, and chemicals. In June, however, 
the level of mineral well below 
most of the other commodities. Granted 
that all prices must work down toward a 
pre-war normal, it would appear that 
petroleum is doing the job quite a bit 
more rapidly than most other commodi 
ties are finding it necessary to do. The 
reason why the decline of prices in general 
has slowed down to a very few per cent a 
month, while petroleum is maintaining 
a pace of 10 per cent or so is clear. 
Other commodities have curtailed out- 
put to a semblance of conformity to de 
mand, while petroleum to date could 
have scarcely been produced in greater 


oils is 


volume under the influence of rising 
prices and a vigorous demand. Every- 
one recognizes, of course, that the out 


put of petroleum is peculiarly difficult 
to check; but price seems to be no re 
specter of difficulties in its seareh for 
a level that will eurtailing 
production. 


sueceed in 


The trend of the relative prices in the 
petroleum industry is shown in percent 
ages of the 1913 figures in Table 3 and 
graphically in Fig. 38. The chart clearly 
illustrates two tendencies in oil prices 
which will undoubtedly continue for a 
period. These are, first, the tendency 
of oil prices to follow the general price 
level of the country as typified in the 
curve marked ‘‘all commodities,*’ and, 
second, the tendency of oil prices to 
converge within narow limits as con 
trasted with last vear. The various 
curves appearing on the chart should be 
looked upon as visualizations of the eco 
nomic forees underlying the price move 
ments; the curves, therefore, reveal con- 
sistent trends that may be projected 
ahead with a considerable degree of prob 
ability. 


The movements of the actual prices in 


dollars and cents are given in Fig. 4, 
in order that the actual, rather than 
the relative changes, may be viewed 


The observer of the oil market, however, 
will find relative prices a far 
fective tool for revealing the 
cance of the price changes. 


more ef 
signifi 


The course of oil prices ahead depends, 
in part, upon the country’s price level 
and, in part, upon the conditions of 
supply and demand prevailing in re 
spect to mineral oils. Indications of 
supply and demand are given in Table 4. 
in which the latest figures are estimated 
in order to fill in the gap made by the 
absence of official 
the recent 


Statistics covering 


some of items. 

Supply shows no substantial let dow) 
in June. The domestie production of 
crude petroleum, judging from the weekly 
figures of the American Petroleum In 
stitute covering output, is 
less in June as compared with May 
because of the 30-day month. Imports 
of erude oil from Mexico will probably 
prove to be greater in June than in 


gross only 


May, because of the number of wells 
brought in recently and the threat of an 
export tax whieh will doubtless speed 
up shipments. So far as can be judged, 


o substantial falling off in the quantity 
of crude run to stills has not vet occurred, 


although a material curtailment is soon 
to he expected. 
The domestie consumption of petro 


leum products, though estimated for May 
and June in Table 4, is difficult to ap 
praise closely, because of the two-month 
lag in official figures. The consumption 
of gasoline as indicated sub 
stantial increase in May over April, and 
a further inerease in June over May. 


shows a 


t 
ne 


_£ OF Prices 
1920 1921 


Fig. 3.—Trend of the relative prices 
of mineral oils, in percentages of the av- 
erage prices in 1913. 


The relative figures given are based on 
the normal seasonal increase and, calling 
the consumption in last October (358 
million gallons) 100, consumption ahead 
may be expected to run as follows: July, 
133; August, 140; and September, 126. 
Consumption of kerosene, which in 
April was 60 per cent of that of last 
October, is certainly trending downward 
and no reversal may be expected for a 
time. Consumption of fuel oil is some 
what puzzling, as the Bureau of Mines’ 
figures for April are 98 per cent of the 
figures for last October. The figures 
indieate a volume of demand that seareely 
seems reasonable in view of the attend- 
ant circumstances. This demand is 
shown in Table 4 as tapering off in May 


and June. Fuel oil presents a serious 


TABLE 3.—Change in Price Level of Crude Petroleum and Its Principal Products 
Since 1913, in Percentages of the Average Prices in 1913+ 


(Average Prices for 1915-100) Retail 
Wholesale Pris 
Crude (7aso Kero Lubr. Oil Prices* of Foo 
Petr line sene Fue} Jobbing Petro in in 
MonthIs at lank Tank Oil at Quota leum United Unit 
\verage Wells Wagon Wagon Refinery tions Products States Stat 
1913 100 100 100 100 100 100 1900 Lv 
1914 82 97 101 sy 100 102 
1915 66 75 90 67 97 BV 101 101 
1916 117 121 101 96 119 114 124 114 
1917 155 132 108 145 126 130 176 146 
191s 195 139 130 186 200 161 196 167 
1919 197 142 162 147 09 159 she 1865 
1920 
Oct. 180 254 16 22) 1Ys 
Nov 12 79 226 226 298 207 19 
Dec. 307 1738 226 197 +P 189 17 
1921 
Jan 202 177 222 182 250 200 177 i72 
Feb 194 159 1sy 135 216 17 167 1538 
Mar 174 154 134 131 202 162 156 
Apr 176 150 175 131 204 163 154 152 
May . 159 142 160 116 154 142 151 145 
June 129 133 147 102 154 137 145 14 
From U. 8. Bureau of Labor Statistics 
7 Estimated 
tThe averages for mineral oils appearing in this table are based upon 11,050 individua 
price quotations 
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Fig. 4—Trend of the actual prices of 


mineral oils, in cents per gallon or dollars 
per barrel. 


‘ TABLE 4.—Indications of Supply and 
Percentages of the 
SUPPLY 
U.S Crude yom 
Crude Pro- Imports Run Con 
duction Crude to Stills Crude 
1920 
1921 
Jan 96 116 97 as 
Feb. . 89 100 85 80 
Mar. 102 108 87 90 
Apr 101 838 92 88 
May 106 80 95* 86 
June 103* 190 90* 82 


*Estimated. 


problem this summer because of the ad 
ditional quantities that will be made 
meeting the gasoline demand. 

The domestic requirements for lubri 
cants are apparently running a little un 
der half of normal, and little prospect 
of early pick-up is in sight, except as 
motor oils which should 
in July and August. 


regards 
strengthen 

Exports of mineral oils fell off con- 
siderably in May and probably still fur 
ther in June. There are no signs of a 
substantial revival in export trade and 
it will be good fortune if the present 
record is maintained, 


There is one latent element of possibl 
promise in the oil situation, but un 
fortunately the lack of recent statistical 


data prevents a close appraisal of it 
This is the matter of gasoline. The 
latest figures for stocks of gasoline ar 


fo. April 30. On this date, stocks were 
not over-large in view of the demand 
except perhaps on the East Coast. In 


Kansas and Oklahoma, on the contrary. 
gasoline stocks were 20 per cent lower 


Demand in Respect to Mineral Oils, in 
Figures for October 


DEMAND 
Dom Dom Dom Dom Exports 
Cons Cons Cons Cons Minera 
Gasoline Kerosene Fuel Oi! Lub, Oils Oils 
76 7 92 45 107 
71 60 s4 44 55 
38 64 96 67 77 
60 Qs 47 
101* Qi)" 4° 61 
117 85* 46* 50* 
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One of the great fleet of White Trucks owned by the Gulf Refining Company 


More Than 1,000 White Trucks Serve 
Gulf Refining Company 


HE first White Truck purchased 
by the Gulf Refining Company 
was put into service in 1911, and eight 
more were purchased in 1912. Every 
year as the economical performance 
of Whites has become more marked, 
the Gulf Refining Company has 
placed more and larger orders, until 
today the company has in service over 
1,000 White Trucks with 100 more on 
order. 
‘*The economy and durability of 
White Trucks convince me that there 
is no better truck built than the 


White,’’ says Mr. E. H. Grey, who has 
charge of all trucks in the distribut- 
ing end of the business. 

There are more Whites in the service 
of the Petroleum Industry than trucks 
of any other make. Twelve different 
oil companies own White fleets which 
run into the hundreds. Other users 
may safely accept the judgment of 
owners who have tried other makes, 
kept accurate cost records, and have 
invested hundreds of thousands and 
even millions in White Trucks. 


THE WHITE COMPANY 


CLEVELAND 


White 
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than on the corresponding date last year. 
These figures seem a little surprising in 
view of the conditions that are said 
to be prevailing in the refineries of 
that section, but, if valid, they hold out 
some hope of a firmer gasoline market 
than may otherwise be expected in the 
middle west. 


TABLE 5.—Comparison of the Produc- 
tion of Pig Iron With the Out- 
put of Crude Petroleum in 

the United States 


Production 
Pig Iron 


Production 
Crude Petroleum 


Mill. Rela- Mill. Rela- 
Tons tive Bbls. tive 
3.29 100 39.6 100 
2.20 67 37.9 96 
1.94 59 35.3 89 
1.60 49 40.8 102 
1.19 36 40.0 101 
ne 1.2% 37 41.9 106 
1.19* 36* 41.0* 103* 


To come back to the immediate price 
depressant—the production of more oil 


Staff Special 

ASBURY PARK, N. J., June 23. 
The American Society for Testing Ma- 
terials, at the session tonight of its 
twenty-fourth annual meeting, accepted 
as tentative the report of Committee D-2 
on 12 standard testing methods worked 
out by the committee. The methods 
were: 

Method of test for water and_= sedi- 
ment in petroleum products by means of 
centrifuge. 


Method of test for cloud and pour 
points of petroleum products, 
Method of testing for melting pvint 


of paraffin wax. 
Method of test for viscosity of fuel 
oils and other oils of similar viscosity. 
Method of test for detection of sulfur 
and corrosive sulfur compounds in petro 
Jeum produets. 

Method of test for sulfur in 
and illuminating oils. 
Method of test for precipitation num- 
ber of lubricating oils. 
Method of open cup flash and fire test. 
Method of test for flash point by 


napthas 


means of the Pensky-Martens closed 
tester. 
Method of test for saponification num 


ber. 
Method of test for water it 
produets. 


petroleum 


Correction Factors Withdrawn 


Some modifications were made by the 
committee in the methods presented and 
the table of volume temperature corree- 
tion factors for petroleum oils, which it 
had been intended to offer, was with- 
drawn. 

The methods will now stand for a vear 
as tentatively accepted by the main 
body of the society and will be formally 
adopted at the end of that time unless 
changes are asked for by those interested, 
But their final adoption as authoritative 
by the oil industry will depend upon their 
acceptance and official approval by a 
committee of experts working under the 
direction of Dr. Van _ H. .,Manning 
director of research of the American 
Petroleum Institute. 

Members of the oil committee of the 
society emphasize strongly the fact that 


than can be absorbed by the market— 
attention is called to Table 5, which 
compares the production of crude petro- 
leum with the output of pig iron. Pig 
iron is a good barometer of industrial 
activity and in turn a good index of an 
important part of the demand for petro- 
The figures speak for 


leum products. 


themselves. 


In conclusion, emphasis is again laid 
upon the relation of the business cycle 
to industrial operations. The country 
has gone through many business cycles 
and in all of them the order has been: 
rising prices, inflation, declining prices, 
depression, rising prices, and so on. The 
upturn is coming. With oil, the slowness 
to conform to the general liquidation 
is responsible for the sharpness of the 
reaction now being experienced and the 
failure as yet to substantially contract 
output may carry the reaction to further 
lengths. 


A.S.'T.M. Tentatively Accepts Methods 
For Oil Testing Of Committee D 2 


the testing methods accepted are at pres 
ent only tentative and that any member 
of the oil industry, whether he is a 
member of the American Petroleum In- 
stitute or any other organization in the 
industry or not, is at liberty and is in 
vited to send in to Dr. K. G. Mackenzie, 
secretary of Committee D-2, any advice, 
criticisms or suggestions he may have 
concerning the tests, the plan of keeping 
the methods in a tentative state for 12 
months being for the purpose of allowing 
all those interested to become thoroughly 
fumiliar with the proposed methods and 
have an opportunity to have a voice in 
their improvement, Dr. Mackenzie is 
chief chemist of The Texas Company, 17 
Battery Place, New York. 


It has long been felt by the oil men 
members of the A. S. T. M. that the 
main body was not sufficiently apprecia 
tive of the importance and scope of the 
oil industry and not sufficiently respon 
sive to its requirements. On this account 
the members of Committee D-2 have been 
making every effort to bring before the 
main body what the oil industry is doing 
within its own membership to improve 
the standards and better the 
of testing products. 


methods 


Accepts Distillation Test 


One of the signs that the work of D-2 
is bringing recognition of its importance 
by other branches of the A. S. T. M. 
was that Committee D-1 on preservative 
coatings for structural materials ap 
proved the new distillation test for gaso 
line and kerosene that had been worked 
cut by the oil committee. This testing 
method was published in the June 17 
issue of National Petroleum News. 
years ago Committee D-1 had 
prepared a distillation test of its own 
to which it adhered for testing light oils 
but in adopting the method approved by 
the other committee it ordered its old 
test withdrawn. 

At the meeting of Committee D-2 to 
night, Dr. C. K. Francis, chief ehemist 
of Cosden & Company, Tulsa, 
talk on the refining of petroleum, follow 
Ing the crude from the wel] through the 
various refining processes to the finished 
produets. Dr. T. G. Delbridge, chief 


Some 


yave a 


of the Atlantic Refining Com- 
talked on the im 
testing 


chemist 
pany, Philadelphia, 
provements in apparatus for 
petroleum products. 

Dr. E. W. Dean, petroleum technologist 
of the bureau of mines, talked on prob 
lems involved in the development of 
specifications for motor gasoline. He 
called attention to the need for a method 
for testing gasoline for corrosive constit- 
uents as follows: 


Corrosive Constituents 


‘“The problem of testing gasoline for 
corrosive constituents is one that cannot 
be adequately discussed in the present 
paper. There is a notable lack of in- 
formation regarding the causes and mech- 
anism of this phenomenon and it is 
not believed that any or all of the pres- 
ent tests furnish conclusive evidence. 
The acidity test is believed to offer a re 
liable means of detecting one type of 
corrosive constituent. The copper-dish 
evaporation test is not satisfactory for 
the examination of motor gasoline, but a 
corrosion test under consideration by the 
American Society for Testing Materials 
und involving the same general principle 
can undoubtedly be used to detect an- 
other type of corrosive constituents. 


‘“In general, however, it appears that 
the general problem of corrosive prop 
erties is one that deserves more careful 
investigation than it has received as yet. 
The author ventures to predict that a 
discussion of some elementary questions 
regarding the occurrence of corrosion 
caused by gasoline, the details of «a 
sutisfactory laboratory test or the bal 
ance between the relative costs of buy 
ing non-corroding gasoline or replacing 
the injured parts of motors, would dem- 
onstrate the existence of conflicting 
opinions and a notable lack of real know] 


edge.’’ 


In discussing specification limits of 
gasoline, Dr. Dean said: 

““The most generally familiar set of 
gasoline specifications is that adopted 
by the Committee on Standardization of 
Petroleum Specifications and published in 
Bulletin No. 5 of this committee, issued 
under date of December 29, 1920. 

‘“The specifications for motor gasoline 
printed on pages 42 and 43 inelude re- 
quirements for distillation ranges that 
place maximum limits on the tempera 
tures read for the first drop, 20-per-cent 
mark, 50-per-cent mark, 90-per-eent mark 
and dry point. 

‘‘The particular points selected for 
specification limits were carefully chosen 
and have not apparently been subject to 
particular criticism. The actual tempera 
ture limits for the first drop, 20-per-cent 
point, and 50-per-cent point seem like 
wise to be reasonably satisfactory both to 
producers and consumers of motor guso 
line. 

‘“The limits for the 90-per-cent mark 
and the dry point are the ones coneert 
ing which authorities and alleged author 
ities are in disagreement and which can 
be profitably discussed in the present 
connection, 

‘*A great number of refiners have dis 
covered that they can produce gasoline 
Which satisfies the dry-point clause with 
an ample margin of safety and still fail 
to meet the 90-per-cent point require 
ment. This detail has been regarded as 
a serious flaw in the specifications and 
is so fruitful a source of argument that 
the author takes this oeeasion to point 
out the significance of this apparent 
lack of balance in the two limits. ’’ 
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Work Out Comprehensive Readjustment Plan 


For Oil Freight Rates 


Staff Special 
NEW YORK, June 24 
Ts oil industry, working thru the 
American Petroleum Institute, is 
perfecting a plan for the revision 
the entire schedule of railroad rates 
petroleum and its products that not 
only, it is believed, will remedy the 
harm done to certain branches of the 
industry by the percentage inerease in 
rates that took effect last August, but 
will also place oil and oil products in 
an equitable position the rate 
shedules as compared with other com- 
modities, which oil men declare they 
ave not enjoyed hitherto. 

The plan is being handled under the 
auspices of a petroleum rate committee 
appointed by the institute, a commit- 
tee widely representative of all the 
elements comprised in the institute’s 
membership, and even including some 
ompanies that have previously preferred 
to work independently of the institute. 
The man, however, directly responsible 
for working out the plan to a suecess 

issue with the cooperation of the 

lroads is Fayette B. Dow, Washington 
representative of the American Petro- 
eum Institute, the Western Petroleum 
Refiners’ Association and the National 
Petroleum Association. 

While the plan will relieve the oil 
industry of some of the burden of freight 
rates that it has borne, those having 
t in charge are appealing to the rail- 
roads to adopt it on the ground of self- 
interest, and showing them that the 
esent rates are to a large extent deci- 
ating the roads’ short-haul business 

favor of the motor truck, because 

effect of the high rates is more 
burdensome on the short-haul than on 
long-haul shipment. 

So far, the railroads with whose ex- 
ecutives Mr. Dow has held numerous 
onferences, are displaying a sympathet- 

attitude for they are not unmindful 

at much and inereasing business is 
being diverted from them by the motor 
truck, the pipeline, the tank steamer 
ie to the present excessive schedule 
ot rates, 

The Resolutions 

So much is this the ease that M. E. In- 
valls of the New York Central railroad, 
and chairman of the executives of of- 

al classification on the western and 
southern lines, signed the resolutions 
alopted by the special committee of the 
institute appointed to consider the entire 
rate question. The resolutions express 
to the traffic division of the American 
Railway Association the attitude of the 
institute. 

These resolutions, which embody the 
features of the proposed plan, follow: 
‘‘1, It is the sense of this meeting 
at the general liquidation in business, 

the decreases in the cost of labor 
of commodities will eventually re- 
in the lowering of railroad costs, 
possibly make available in the 
ture some general revision of rates, 

a revision of rates upon particular 
mmodities, but it is not now apparent 
‘hat ultimate changes, if any, will be 
either neeessary or advisable. The 
question of general adjustment, there 


fore, should be left until it becomes 
more apparent than it is now what the 
final rate structure should be. 


‘*That, however, there are adjustments 
in rates which can be made now which 
will tend to stimulate traffic, and help 
both the railroads, the shippers and the 
consumers of commodities. 


‘‘As a step toward improving the 
immediate situation of the railroads and 
of the shippers, we suggest the follow- 
ing: 

1917 Rates Basis 

‘‘?, That in what is known as of- 
ficial classification territory the rates be 
readjusted upon the basis of rates in 
effect January, 1917, by the addition 
thereto of the percentages authorized by 
the Interstate Commerce Commission in 
Ex Parte 74 for intra-territorial ship- 
ments, namely, 40 per cent. 

‘*3. That in the western and southern 
classification territories the local rate 
effective at present shall be reduced 15 
per cent plus a specific reduction of 4% 
cents and the proportional rates in the 
same territories 15 per cent plus 2 or 
214 cents per hundred pounds, which- 
ever was authorized in Freight Rate 
Authority 96. 

‘*4. That the traffic division of the 
American Railway Association be re- 
quested to provide by proper procedure, 
at the earliest possible date, for the 
elimination in all territories of the so- 
called minimum rate as applied to petro- 
leum and its products, thereby enabling 
the carriers to make effective short-haul 
rates on petroleum and its products that 
will restore the tonnage to the carriers 
in short-haul transportation. 

‘*5. The committee in suggesting the 
aforesaid percentages and basis of rates 
to which they are to be applied, makes 
the suggestion in tentative form subject 
to alteration either by the petroleum in- 
custry or the traffic division of the 
American Railway Association, or both. 

‘*The aforesaid basis and percentages 
have been tentatively arrived at by the 
various factors of the industry in joint 
conference for the purpose of meeting 
the views of the traffic division of the 
American Railway Association. 

‘*6. That the American Petroleum In- 
stitute be requsted to take charge of 
the collection of the data for presenta- 
tion to the traffic division of the Ameri- 
ean Railway Association and that the 
conduct of the case be placed in the 
hands of Fayette B. Dow.’’ 

The committee named as the petroleum 
rate committee of the institute for the 
purpose of making the proposed readjust- 
ment effective consists of the following: 
Carl Abbott, Elliott, Jones & Company; 
L. H. Benner, Standard Oil Company of 
New York; Harry Birmingham, Western 
Petroleum Company; F. W. Boltz, Na- 
tional Petroleum Association: B. JJ. 
Burchett, Shaffer Oil & Refining Com- 
pany; M. A. Chambers, Panhandle Re- 
fining Company; A. B. Combs, Marshall 
Oil Company; C. B. Ellis, Gulf Refining 
Company; E. A. Fall, Interoeean Oil 


Company; J. D. Field, Caddo Central Oil 
& Refining Company; E. E. 
Refining 


Harrington, 


National Company; E. M. 


Hinkle, Louisiana Petroleum Refiners’ 
Association; A. C. Holmes, Empire Re- 
fineries, Inc.; Henry Houseman, Pure Oil 
Company; William Jervis, The Texas 
Company; W. W. Klingensmith, Trans- 
continental Oil Company; W. W. Martin, 
Gustafson & Spencer, Inc.; R. H. Me- 
Elroy, Standard Oil Company of Indiana. 

B. C. MePherson, Sun Company; W. H. 
Miller, Indian Refining Company; L. F. 
Moore, Independent Oil Men’s Associa- 
tion; William O. Nokely, Paragon Refin- 
ing Company; J. M. O’Day, Sinelair Re- 
fining Company; R. W. Ostrander, Stand- 
ard Oil Company of New Jersey; E. H. 


Porter, Atlantic Refining Company; W. 


M. Powers, Indiahoma Refining Com- 
pany; H. M. Reed, Union Petroleum 


Company; H. W. Roe, Cosden & Com- 
pany; E, H. Shelley, Tide Water Oil 
Company; E,. W. Sieboldt, Roxana Pe- 
troleum Company; L. D. Summerwell, 
Kansas City Refining Company; C. Van 
Overbeke, Standard Oil Company of 
Kentucky; W. A. Wareing, Standard Oil 
Company of Ohio; A. F. Winn, Midland 
Refining Company; J. 8. Wood, Mexican 
Petroleum Company; H.C, Wurster, Haw- 
keye Oil Company, 

Some very interesting figures are now 
being worked up which it is expected 
will demonstrate to the railroads the 
huge amount of tonnage that is being 
lost to them thru the constant inerease 
in rates and that the only way to get 
back that tonnage is to agree tor the 
general rate readjustment. 

R. L. Weleh, general secretary cf the 
institute, and Mr. Dow were to attend a 
meeting of the rate committee to be held 
in Chicago today at which the committee 
was to be organized and a definite pro- 
gram for its work mapped out. 


Judge Chamberlin’s Suggestion 


The plan on which the institute is now 
working is largely the result of a sug 
gestion made by Judge C. D. Chamberlin. 
secretary and generai counsel of the Na- 
tional Petroleum Association last winter. 

When the increase in rates, averaging 
5) per cent over the country, was ordered 
a year and a half ago by the Interstate 
Commerce Commission as a measure to 
increase the revenue of the railroads, 
there was strong protest from the West- 
ern Petroleum Refiners’ Association be- 
cause the increase would shut the west- 
ern refiners out of much of the territory 
in which they had for years marketed 
their products, making them unable to 
compete with the refineries located on the 
Atlantic seaboard and those plants served 
by pipelines, 

An appeal was made to the institute 
to work toward the end of winning the 
railroads over to an inerease in cents per 
100 pounds instead of in pereentage. 
Here a difference of opinion arose within 
the membership of the institute, the 
western refiners and even some of the 
Standard companies lining up on one 
side of the question while the seaboard 
refiners generally, Independents and 
Standard companies alike, opposed the 
flat increase and advocated the percent 
age advance, 

After considerable deliberation, which 
got nowhere, a committee was appointed 
to consider the entire question.and re- 
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port to the institute as to whether, ip 
view of the difference of opinion of the 
members, the subject was one which the 
institute could properly consider at all 
This committee, which also 
formed as to represent all the divergent 
interests, held several meetings. 

Attendance at these meetings was no: 
very good and at one of them Judy 
Chamberlin suggested that as the co; 
mittee was not getting anywhere that 
the industry and the railroads get to 
gether and go back to the rates in 1917 
aus a basis from which to work out a: 
equitable readjustment. 

The suggestion was favorably re 
ceived. It was turned over to the traf 
fic committees of the National Petro 
Jleum Association and the Western Pe 
troleum Refiners Association. Both of 
them thought the plan held possibilities 
and after getting together in a joint 
meeting they worked out the plan which 
in effect, is the one decided upon i 
the resolutions of the institute commit 
tee and approved by the institute di 
rectors. 

In sending out to the industry notice 
of the resolutions adopted by the insti 
tute committee, Mr. Welch said: 

‘*The active handling of the matter 
was placed in the hands of Fayette B 
Dow. Will you, therefore, kindly send 
your comment as to the desirability oi 
the industry pursuing the subject in the 
manner outlined to Mr. Fayette B. Dow 
c/o American Petroleum Institute, 
W. 44th Street, New York City? Sug 
gestions as to any phase of the subject 
will be welecome.’’ 


Big Fuel Oil Users 
Coming Into Market 


Staff Special 

ral big fuel o 
contracts have been made or are 
process by Mid-Continent refiners. Ar 
mour & Company just closed a contract 
for six cars daily over a year, or 2,19 
ears. Bids are being received today 
St. Louis by the Missouri, Kansas & 
Texas Railway on fuel oil over a mini 
mum of three years and a maximum ot! 
five years. 

This company uses between 4,000 and 
5,000 barrels daily on its system. A 
canvass of refiners shows but few con 
peting for this business, as the period 
of the contract is considered prohibitive 
by the majority of refining organizations 
in this territory. The latest advice states 
1 million barrels have been offered th 
road at 55 per cent of the posted price 
of Mid-Continent crude, minimum pric 
50 cents, maximum $1.50. 

Closing of this contract furnished an 
outlet for roughly 1% million barrels 0! 
erude annually. Several other railroads 
are understood to be feeling out the fuel 
market. 


TULSA, June 25.—Attention, manu 
facturers of Pierce Arrows, Rolls Royce 
and Locomobiles! The Osage Indians 
have just celebrated another melon cut- 
ting. At Pawhuska, Tuesday, Osage In 
dians lined up and drew down $3,397, 
197.11. 2,229 Osages, or heirs to them, 
participated, each Indian receiving 
slightly over $1,500. All members of 
the tribe presenting a certificate of com 
petency received their full share Those 
adjudged not competent of handling their 
own affairs received $1,000, the remain 
der being held in trust. 
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Hydraulic Steel Buildings 
Offer the Oil Industry 


The general use of Hydraulic Steel 
Buildings in the oil industry by such 
well known companies as the Standard 
Oil Co., the Bay Oil Co., the Sinclair 
Refining Co., and many others, is 


they can be quickly taken down, moved, 
and re-erected orjsold. 

Whether it’s for a ‘‘drive-in”’ filling 
station or a machine shop, a pumping 
station or a warehouse, or any one of 
many other uses there’s a Hydraulic 


evidence that this important industry “1a: 
ade ti ‘Idi Steel Building which can be quickly 
219 finds these buildings economically adapt- shipped and erected, and which will 
y m ed to its needs. : most satisfactorily meet the individual 
nin Aside from the features of long life, need. 
. . . . 
= al low cost, and resistance to fire, Hydrau- You will be interested, we believe, in 
lic Steel Buildings have an added feature our new catalogue describing these cost- 

a. of decided importance in this industry; saving buildings. 
cou 
rio THE HYDRAULIC STEELCRAFT CO. 
cra of THE HYDRAULIC STEEL CO. 

10ns 
ates CLEVELAND, OHIO 

the 
price Hydraulic Steel Buildings are suitable 
yrice for practically any one-story structure. 
1 an 
s of Branch Sales Offices : 
oads New York Chicago Detroit St. Louis Atlant a 
ru Singer Building Fisher Building Book Building Commercial Bldg. Rhodes Bujlding 

Richmond, Va. Philadelphia Indianapolis Memphis Dallas 
\merican Nat'l Bank Bldg Land Title Bldg. Public Savings Building 1244 So. Orleans St 1806 Main Street 
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Big Tank Business 
Reported In June 
CLEVELAND, June 27.—The ext: 
RICE Ce ESTABLISHED to which many of the producing cor 
LEADERS 188so panies are buying steel tankage to stor 
a crude oil for better prices and refiners 
ure buying tankage for their fuel oil, is 
Gasolines Lubricants indicated in the reports of June by 
Kerosene *%enc* Tur-min-tine several of the large tank companies, 
Paraffine ad Fuel Oils Another factor that is strengthening 


Grease-SolubleProducts-Oil Soap 


“ALL PENNSYLVANIA” 
SEASONABLE PRODUCTS 
AUTO AND TRACTOR OILS 


SOAPS—PURE POTASH 


No. 71 Soft—No. 72 Hard 


AUTO GEAR LUBRICANTS 


No. 51 Semi-Fluid—No. 52 Heavy 


SAMPLES ON REQUEST 
“Free .o Oil Firms—New 48 Page “SAMPLE BOOK’ —5S0c to Others 


Waverly Oil Works Co.Pittsburgh,U.S.A. 


AVERL 


That we make all 
Products from Pennsylvania Crude and can 


Our Salesmen May 


very often but perhaps that saves your time 
and ours if you are not in the market to buy. 


But Remember--- 


grades of 
serve you efficiently and well by 
telegraph or mail. Or a word 
will bring a representative. 


Our Specialties 


Filtered Cylinder Stocks—all colors 
Cold Test Bright Filtered Stocks in 
High Viscosity Neutrals. 


Emlenton Refining Company 


Emlenton, Pennsylvania 


Not Call 


Petroleum 


telephone, 
from you 


the tank business is the tendency of son 


of the western refiners to install thei: 
own marketing organizations and ere 


bulk filling Some of the 
reports follow: 

The Graver Corporation, Chicago, 
ports that it seld 25 55,000-barrel tanks 
10 the Sinelair Crude Oil Purchasing 
Company for Cushing, Okla., ten 55,000 
barrel to the Export & Import Petro 
leum Company, Strose, La., during June. 
About 5,500 tons of plates were 
making up the two orders. The company 
suvs it is finishing eight 55,000-barrel 
tanks now in El Dorado field, 
May, and two 55,000-barre]l and two 37, 
New Orleans district. About 1,600 
tons of plates were used in these orders. 

The Parkersburg Rig & Reel | ompany, 
Parkersburg, West Virginia, reports that 
it sold 53,000 barrels of steel 
during June, consuming 225 tons of steel 


and stations. 


ised for 


sold) in 


SOO in 


storage 


plates. 


The Warren City Tank & Boiler Com 


pany reports that it sold during June 
ubout 50 million gallons of storage, 
quiring 5,000 tons of steel plates. 

The Columbian Steel Tank Company 


reports the best business on record du 
ing June, having sold 1,973,000 
of bolted steel tankage for storing crud 
oil in the fields. These tanks are of se 


barrels 


tional construction, are shipped knocked 
dewn and bolted together on location, 
It also reports sales of 3,540,950 gal 


welded tanks to refiners 
of fuel ot] and other refined prox 


lons of 
storage 
ucts. 

* 

CHICAGO, June 26.—The Chicago 
Bridge & Iron Works to-day received an 
order from the Sinelair Crude Oi] Pur 
chasing Company for twenty-five 55,000- 


barrel steel storage tanks. These tanks 
are standard fifty-fives, 117 feet in di- 
ameter by 29 feet high. The order 


amounts to five thousand tons. 


Brockway Heads Seneca 
WARREN, PA., June 28. 


-George |’. 


Brockway has resigned his position 
secretary and treasurer of the Sene 
Oil Works which he had held for 25 
Vears., 

He resigned to become president of 
the company, succeeding Otis F. Hoff 


man who died May 5. E. C. Gardner, 
formerly head bookkeeper of the econ 


pany, was elected secretary and treas 
urer, sueceeding Mr. Brockway. 


WASHINGTON, June 25.—H. Foster 
Bain, chief of the Bureau of Mines, and 
A. W. Ambrose, chief petroleum tech 
nologist of the bureau, are going to take 
a ten-day trip, soon after the first of 
July, through the oil fields of Oklahoma 
and Texas. Mr. Bain on that 
will have his first intimate contact with 
the oil industry. He is a rock mining 
engineer and is not as familiar with 4 
mine for obtaining oil as he is with one 
for obtaining a solid mineral, 
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Lasting Quality Of Shallow Sands In Osage 


Shown By Figures Of O. P. & R. 


TULSA, June 25 
NEVERAL documents _ bearing 
S thumb-print signatures of A-She- 
Gah-Hre indicate that the afore- 
mentioned bearer of an unpronounceable 
cognomen did in 1916, as ‘principal chief 
of the Osages, approve the transfer of 
various and sundry parcels of leases 
comprising Sections 11 and _ 14-27-10 
from the Whiting Oil Company to the 
Sperry Oil & Gas Company, one of the 
companies which became a part of the 
Oklahoma Producing & Refining Corpo- 
ration. 

This property, which in April, 1920, 
averaged approximately 430 barrels a 
day from 86 wells, with no new work 
i progress, was purchased by the Sperry 
Oil & Gas Company for $250,000. Long 
since has the Osage-Whiting completed 
the repayment of this amount. Its pres- 
ent production, combined with a large 
number of attractive locations for ad- 
litional drilling—to say nothing of the 

ssibilities of deeper drilling—makes 

one of the most highly prized prop- 
erties in the eastern part of Osage 
county. 

The two sections were obtained as un- 
developed property by the Whiting Oil 
Company, a Wisconsin concern, in 1904 

d 1905 from the Indian Territory I)- 
luminating Oil Company, which had a 
lease covering a large part of 
The date of the purchase 

See. 14 was December 1, 1904, and 

price was $1,280, or $2 an acre. 
Sec. 11 was ‘purchased June 8, 1905, the 
price per acre being the same as for 
vc. 14. Both leases were approved by 
the Department of the Interior Decem- 
ber 18, 1905. 
Called ‘‘Roughest Road’’ 
In the more than ten years up to the 
time the Sperry company took possession 

the property, practically the only 
drilling that had been done was in the 
northeast quarter of Sec. 14, the No. 1 
well having been ‘put down in the north- 
east corner of this quarter. At present 
there is production in each one of the 
vht quarter sections. Ninety wells 
have been drilled, 86 of which are oil 
producers, three are gas wells and one a 
dry hole—the failure being in the south- 
west corner of the property. 

The Osage-Whiting is about 18 miles 
northwest of Bartlesville and approxi- 
ately 75 miles from Tulsa. The old 
trail from Bartlesville out to the camp 
us not built for motor cars, so that 
leg of the journey requires about as 

ich time as does the trip from Tulsa 
t Jartlesville. However, there now 

being built a graded road from Bar- 
esville to Pawhuska, This highway 
will run within three miles of the O. 
P. & R. camp, and the oil companies 
operating in that territory already are 
unning to improve three-mile 
stretch. So, ere long, ‘‘the roughest road 
in Oklahoma’’ will be but a memory, 


The writer followed the old road out 
the camp a few days ago. It required 


blanket 
Osuge county. 


an hour and a half to cover the 18 miles 


By R. S. McBeth* 


‘*Main Street’’ Looking East, Red Eagle, Okla. 


—and ‘*Si’’ Oaks, the superintendent, 
said we ‘‘sure must of stepped on it.’’ 
The old road jumps up into the hills and 
becomes a winding trail, and a rocky 
one, almost at the edge of Bartlesville. 
There are no habitations on the road, 
or in sight of it, from Bartlesville to 
within a short distance of the lease. 
From the top of a rocky, scrub-oak 
covered summit just northwest of Bar- 
tlesville, a backward glance discloses a 
farewell view of that pioneer oil town 
of northern Oklahoma. After a_ short 
stretch of wooded and broken territory, 
the trail emerges into a wide area ot 
sharply rolling prairie land. White- 
faced cattle graze on the prairie grass, 
which in spring is tender and green. Now 
and then the gaze of a long-horn is not so 
placid as to make a passenger crave 
closer association with this rapidly 
passing type of bovine. 


The trail winds around the hills, on 
the crests of two of which are piles of 
native stone surmounted by flagpoles 
upon which are the tattered remnants o1 
the Stars and Stripes. When the flag has 
become entirely whipped to pieces by 
the almost incessant wind, the spirit of 
the Osage brave who lies beneath the 
rocky pile, will, according to the Indian 
belief, have passed on to the Happy 
Hunting Ground. 


At two or three points the prairie 
trail passes through a clump of trees 
covering the floor of a valley or perched 
on a hillside. Climbing out of the 
valleys to the crest of a knob, expanses 
of territory many miles in extent meet 
the eye. Your gaze may wander in 
every direction without an indication of 
human presence. 


Finally, perhaps two miles from the 
Osage-Whiting camp, the road enters a 
thick forest and from the distance comes 
the coughing exhaust of the gas engines 


*Mr. McBeth, of the Oklahoma Producing & 
Refining Corporation, at the request of Na- 
tional Petroleum News, prepared the accom- 
panying article on the stability of one of the 
best of the older properties of the O. P. & 
R.—Editor. 


in the neighboring powers. A_ small 
stream winds through a wooded valley 
and a house is seen now and then, After 
fording the rocky channel of the brook, 
the road climbs to the top of another 
knoll, from which, through the trees, 
may be seen the green roofs that denote 
the O. P. & R. camp, which is on the 
eastern slope of a hill just at the edge 
of the woodland. All the buildings in 
the village are painted in the company 
colors, slate with white trimmings and 
green roofs. 


Company Town Gets Name 


Until last fall the company town had 
no official standing, but now it is des- 
ignated on the postal map as Red Eagle, 
Okla., and the company men do not have 
to make the long trip to Bartlesville 
for the mail. Red Eagle consists of 
eleven dwellings, three bunk houses, two 
garages, a tool house and blacksmith 
shop, pipe yards, boarding house, stables, 
water station, office building and a gen- 
eral store, the latter building, which be- 
longs to the owners of the surface rights, 
also is the postoffice. A row of gas 
lights marks the center of ‘Main 
Street,’’ at the upper or west end, of 
which is a water tank from which ex- 
cellent spring water is supplied to the 
camp by gravity. 

Additional physical equipment on the 
lease consists of eight powers, ten bat- 
teries of stock tanks, three pumpers’ 
houses on various parts of the lease, 
water, gas and oil lines, drilling and 
pulling machines—and, of course, the 
paraphernalia necessary to get the oil 
to the surface from the 86 oil wells. There 
also are three gas wells and three water 
wells. The automotive equipment on 
the lease is sufficient to take care of 
all ordinary needs. There are no der- 
ricks over the wells, as the drilling is 
sufficiently shallow to be handled with 
machines. 

For the information regarding wells, 
the writer is indebted to C. M. Young- 
man and G. I. Stennett, who reside on 
the lease. They selected a well in the 
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Standard 
Still 

Equipment 


With the addition of this ingenious 
little device to the Columbia Record- 
ing Thermometer, you can now check 
up accurately on the operator who is 
responsible for maintaining a unl- 
form temperature. 

The Day-and-Night Chart gives 
you a true record of temperature 
variations—but the TIME PUNCH 
shows whether or not the operator 
was watching the chart. 


The TIME PUNCH gives you ab 
solute assurance, for the first time, 
that the man in charge of tempera- 
ture control will inspect the chart at 
specified intervals. If he fails to 
push the button as instructed, you 
will know, by the absence of punch 
holes on the edge of the chart, that 
he has been delinquent. The operator 
who is indifferent, negligent or asleep 
at his post hasn’t a chance against 
this small but highly efficient “silent 
sleuth.” 

Incompetency, too, is checked up 
by the TIME PUNCH. For if the 
chart indicates undue variations 
and the punch holes show that the 
operator has noted them—you know 
that he has not taken the proper steps 
to keep the temperature even. 

Columbia Recording Thermome 
ters, Gauges and Tachometers are 
the only instruments fitted with this 
ingenious and highly valuable device. 

Catalog H-27 gives full informa 
tion about Columbia Recording Ther 
mometers, as well as valuable in- 
formation about increasing efficiency, 
reducing spoilage and cutting manu- 
facturing costs. A copy sent free 
on request. 


Schaeffer & Budenherg 


2 


Makers of instruments 
for the promotion of 
efficiency in Power Plant Rs 
and Manufacturing De- CR 
partments. 


Brooklyn, N. Y. 


Atlanta Los Angeles San Francisco 
Chicago Philadelphia Washington 
Detroit Pittsburgh Toronto, Ont. 


Recording 
Thermometers 
now made withthe 


corner of each quarter section. The 
No. 1 well, which was completed July 

15, 1905, is in the northeast corner of 
the northeast quarter of Sec. 14. The 
top of the sand was found at 1,220 feet 
and the bottom at 1,254.. There is a 
difference of Opinion as to the name of 
the sand, some calling it the Whiting, 
in honor of the original owners of the 
property, and others maintaining that 
it is the Peru. Still others do not in- 
criminate themselves, and merey call 
it a ‘‘stray.’’ But whatever it is, the 
sand produces a rich green oil of high 
gravity. It made 150 barrels the first 
24 hours after the shot and still makes 
three barrels a day. 

Well No. 7, in the southeast corner of 
this same quarter section, was completeo 
June 23, 1911, with sand from 1,224 to 
1,247, the information being practical.y 
the same as in No. 1. No. 13, despite 
its number, proved a better well than 
its mate, No. 7, coming in with a pro- 
duction of 170 barrels the first 24 hours 
after the shot, the sand being from 1,3U1 
to 1,341. Well No. 47, which is in the 
northwest corner of this quarter, was 
completed July 24, 1917, with sand from 
1,233 to 1,260. This weli, which also had 
a showing of gas at 1,218, showed initial 
production of 30 barrels. 

Well No. 12, located in the north- 
west corner of’ the southeast quarter 
of Sec. 14, is the first well in this 
quarter, its initial production having 
been small. It was completed March 
20, 1914, with sand from 1,261 to 1,296. 

Well No. 48 in the northeast of the 
northwest of Sec. 14 made this quarter 
look much better than the southeast 
quarter, the initial production having 
been 180 barrels a day. The well was 
completed August 12, 1917, with sand 
from 1,215 to 1,264. Well No. 15 located 
in the southeast of this same quarter 
was completed September 3, 1914, with 
sand from 1,280 to 1,318 and initial 
production of 170 barrels a day. No. 
42, in the southwest corner of this 
quarter, was completed Arpril 13, 1917, 
with sand from 1,280 to 1,322 and initial 
production of 100 barrels. No. 41, in 
the northwest corner of the quarter, 
was completed May 22, 1917. It showed 
seven bailers of natural production the 
first 24 hours, while the production for 
the 24 hours after the shot the output 
was 24 barrels. There are 24 producing 
wells on this quarter. 

In the northeast corner of the south 
west quarter of Sec. 14 is Well No. 17, 
which showed sand from 1,281 to 1,307. 
The date of completion and initial pro 
duction, however, are not shown by the 
lease records. No. 82, in the southeast 
of this quarter, was completed April 29, 
1918. The Peru sand was found from 
1,260 to 1,298 and the Bartlesville from 
1,852 to 1,861. This weli was drilled to 
the Mississippi lime at 1,975, but was 
plugged back and made only a 
well, its production at present being 
only one-half a barrel of a heavy, low 
gravity oil. No, 72, in the northwest 
corner of the quarter, was completed 
May 28, 1917, with sand from 1,321 to 
1,370 and production of 75 barrels the 
first 24 hours after the shot. No. 77, 
in the southwest corner of this quarter, 
is the only dry hole on the entire prop 
erty, having been drilled to the top of 
the lime at 2,125 feet. 

Well No. 81, which is in the northeast 
corner of the northeast quarter of Sec 
tion 11, was completed December 9, 1920. 
Sand was found from 1,245 to 1,285 and 
initial production was five barrels a day. 


smali 


That any production at all was obtained 
was rather surprising in view of the fact 
that there are dry holes on the adjacent 
properties. The next location drilled 
in this quarter was No. 76, which is in 
the northwest corner. This well came 
in for 268 barrels the first 24 hours after 
the shot in sand from 1,275 to 1,315. 
Not only is this the best well on the 
lease, but it also produces oil of a higher 
gravity than the other wells. Another 
peculiar feature in connection with this 
well is that our neighbor on the north 
drilled a dry hole offsetting it. 

No wells have been driiled either in 
the southwest corner of this quarter or 
in the northeast corner of the south 
east quarter. No. 56, which is in the 
southwest corner of the southeast 
quarter of Sec. 11, was completed Sep- 
tember 17, 1917, with sand from 1,207 
to 1,248 and initial production of 55 bar- 
rels the first 24 hours after the shot. 
There are seven wells on this quarter. 

Well No. 120, which is located in the 
center of this section, forced the oper 
ators to go to the lime at 1,939 to get 
production. No wells have been drilled 
in the northwest of the southeast quarter 
of this section, although it offers some 
promising locations for future develop- 
ment. Well No. 75, in the northeast 
corner of the northwest quarter, was 
completed May 14, 1920, with sand from 
1,275 to 1,325. Like its neighbor, No. 
76, it was an excellent producer, sending 
forth 225 barrels the first 24 hours after 
the shot. No well has been drilled in 
the southeast corner of the northwest 
quarter. No. 67, in the southwest cor- 
ner of this quarter, was completed Jan- 
uary 12, 1919, with sand from 1,250 to 
1,325. It showed a natural flow of 10 
barrels, and was good for 200 barrels 
after the shot. No. 71 in the northwest 
corner of the quarter was completed 
September 5, 1919, in sand from 1,245 
to 1,298. It was good for 40 barrels the 
first 24 hours after the shot. 

Well No. 66, in the northwest corne 
of the southwest quarter of this section, 
was completed June 20, 1919, in what is 
designated as the Burgess sand, topped 
at 1,986. This well started off at 20 
barrels natural, and is still making 15 
barrels, with a small amount of water. 
No. 61 in the southwest corner of this 
quarter was a 1,500,000 gasser at 1,915. 

No. 57, which is in the southeast cor- 
ner of the southeast quarter of this 
section, is producing from a sand found 
from 1,240 to 1,276. 

One of the notable features in con- 
nection with the lease is the water 
system. An ample supply of excellent 
water is obtained from four walled-in 
and roofed springs toward the north end 
of the lease. The water from the 
springs flows by gravity into a concrete 
basin in a valley just north of the town. 
From this basin, the water is pumped 
into the tank on the hill just west of 
the town. Just below the principal con- 
crete reservoir is a second basin, which 
catches the overflow. This second basin 
supplies lease needs other than domestic. 
Three water wells also are used to aug 
ment the water supply for the second 
basin. The lease produces sufficient gas 
to take care of all the fuel needs. 

Until a few months ago J. G. Hudsou 
had been in charge of the property 
practically ever since it was taken over 
by the Speery Oil & Gas Company. He 
recently was made superintendent of the 
Osage-Hominy lease and was succeeded 
at the Whiting by S. G. Oaks, who form 
erly was in charge of the Osage 22 prop- 
erty in 19-22-10. 
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PRODUCTION SECTION 


Eastern Bureau 
513 Caxton Building 
CLEVELAND 
Lawrence E. Smith, Manager 


Mid-Continent Bureau 
408 Cosden Building 


J. B. Gambrell, Jr., Manager 


Southwestern Bureau 
303 Lumberman’s Bank Building 
HOUSTON 
Paul Wagner, Manager 


Correspondents in Parkersburg, W. Va.—Pittsburgh, Pa.—Bowling Green, Ky.—Shreveport, La.—Casper, Wyo.— 


May Output Greatest In History 


T the end of May, says the U. S. Geological Survey in its latest re- 

_ port, there was enough crude oil in storage to last, at the rate of 
May consumption, for 115 days. At the end of April the supply was 
estimated to be adequate for 103 days, at the April rate of deliveries by 
pipeline companies to consumers. The deliveries during May averaged 
42.000 barrels less daily than they did in April. 


The May production set a new high record, the survey figures show, 
amounting to 41,920,000 barrels, or 1,352,258 barrels daily. Stocks were 
increased by more than eight million barrels. This includes Mexican 
crude held in this country. 


Marked Decrease May be Distant 


There can be no sudden drop in erude production, just as there ean 
be no sudden resumption of big demand, over the next two months. 
The July erude figures, it is probable, will not be greatly under the 
May record, the decrease that does oceur coming from the artificial 
methods of restricting production, holding back the production of exist- 
ing wells, and not from eurtailment of drilling operations. The produe- 
tion has gained too much momentum to suddenly show the effect of the 
curtailment that is now well begun. 


Eastern and Western Pipe Lines Cut Runs 


Three pipelines, running a great part of the oil in eastern fields, 
announced during the past week that they were compelled to resort to a 
policy of drastie reduction in runs. They will run oil only from lease 
storage when it is filled to capacity and then will take only enough to 
afford temporary relief to the producer, i. e., enable him to keep his 
wells on production by pumping occasionally. This affects the greater 
parts of West Virginia, eastern Kentucky and southwest Pennsylvania. 


In Wyoming, runs have been restricted to 35 per cent of the Salt 
Creek production and to 50 per cent of the output of Grass Creek and 
Elk Basin fields. The restriction was followed two days later by a 15- 
cent cut in prices of the several grades. 


Drilling Operations Becoming Featureless 


The country over, not a completion of much prominence was had 
during the past week. Oklahoma for the first time in months had no 
outstanding feature and in Kansas the chief interest is in the new pool 
recently opened up in Lyon county. 


In Texas only three areas, the Mexia in Limestone county, Gose in 
Archer county, and South Bend in Young county, are displaying activity 
of any consequence. 


North Louisiana is on dead center, except for the new Haynesville 
pool northwest of Homer, where a well, the seventh for that area. was 
completed last week for 1,200 barrels. This extended production nearly 
a quarter of a mile east. Production of the field is now in excess of 
10,000 barrels, with none of the wells being produced to capacity. 


Los Angeles, Calif.—Washington, D. C.—Tampico, Mexico 


Late Field News 


Staff Special 

HOUSTON, June 26.—Penn-Mex Fuel 
Company’s test at the south end of El 
Alamo hacienda, lower country: of Mex- 
ico, is gassing at 1,865 feet and may 
make an oil well. The Alamo hacienda 
is at the south end of the known fold 
constituting the lower country develop- 
ment between Alamo and the once pro- 
ductive Tepetate ‘‘high spot,’’ and the 
present test is at the south end of the 
hacienda, earlier Alamo wells of the 
Penn-Mex skirting the Tuxpam river to 
the south of the Chapapote Nunez prop- 
erty of the Huasteca Petroleum Com- 


pany. 


a 


TULSA, June 27.—The Gypsy Oil Com- 
pany, drilled its wildcat in the south- 
east quarter of 29-27-5, in the Kaw City 
district, Kay county, 7 feet deeper into 
the sand found at 3,048 feet, to a total 
of 8 feet in the sand, and went into 
water, ruining the 9,000,000 feet of gas 
that it showed for when one foot in the 
sand. This well was responsible for the 
payment of as high as $90,000 per 160 
acres within a half mile of it at the Osage 
sale June 14. Failure of it to make a 
commercial well promises to cause a great 
loss to bidders on this acreage. 


Marland Refining Company and Cos- 
den Oil & Gas Company are making prep- 
arations to drill deeper their wildcat 
in the northeast corner of 16-24-lw, two 
miles northeast of the Billings field, 
Noble county. It is setting the 5-inch 
pipe to the top of the sand at 2,628 feet 
and is building more tankage. It looks 
like a 125-barrel well as it stands at 6 
inches in the sand. 


The Twin State Oil Company’s wildcat 
near Perry, in Noble county, in 29-21-lw, 
has drilled by collapsed pipe and is a 
4,000,000 feet gasser from 1,587-97 feet. 
The gas, which originally amounted to 
10,000,000 feet, was drowned out when 
water broke in through the collapsed 
string of casing, but drilling out of the 
pipe again brought back the gas. It is 
eight miles from production. 


Coline Oil Company’s No. 1, West- 
heimer farm, in the southwest corner of 
the northeast of the northwest of 26- 
4s-2w, in the Hewitt field, topped the 
pay at 2,381 feet and at 2,414 feet is 
flowing 250 barrels. While the actual 
gravity of the oil has not been tested, 
it is understood to be a light high grade 
petroleum. The Coline well lies in the 
southeastern extension of the field. 
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By Special Correspondent 
BOWLING GREEN, KY., June 27 
DECISION of 
to a large number of operators 
fields handed 
Court of Ap 
decision 
Refining 


Piven. 


major importance 


n 


Warren county was 
down by the Kentucky 
peals during the week, when a 
favorable to the Petroleum 
Company of Latonmia, Ky., was 
Litigation started a year ago had re 
sulted recently in an unfavorable opin 
ion in a lower court, the refinery hay 
ing been operated since the decision un 
der a restraining order against the lower 
courts. By this last decision the Petro 
leum Refining Company is permitted to 
continue the operation of its plant at 
Latonia, the decision of the lower court 
declaring this plant a having 
thus been overruled. 

Next to the Indian Refining Company 
the Petroleum Refining Company is the 
largest purchaser of crude oil in the fields 
of southwestern Kentucky. At this time 
it is paying 90 cents a barvel for the 
crude of these fields, 20 cents less than 
the Somerset price. 

J. H. Snowden, of Philadelphia, vice 
president of the White Plains Oil & Gas 
Company, the largest operating company 
in Allen county, was in the field during 
the week and is authority for the state- 
ment that his company will continue 


nuisance 


operating with a minimum of two rigs 
throughout the summer. This company 
came into Allen county five years ago 


and at one time had 27,000 acres under 
lease, During the period of Allen county ’s 
greatest activity the White Plains com 
pany had as high as 28 rigs running con 
tinuously during a long period, and more 
recently, up to two months ago, has been 
running nine rigs. Several thousand 
acres of the original holdings of the 
White Plains company have recently run 
out and have been turned back to the 
land owners. 

The most significant well of the week 
in Warren county is a 75-barrel com 
pletion below the Devonian shale between 
the Gaines and Taylor pools nine miles 
southwest of Bowling Green, This ares 
has been in the limelight recently through 
the completion of several sensational 
wells, which showed big gusher produe- 
tion froin the shallow pay in the Mis- 
sissippian limestones. This deep com- 
pletion is the first well of importance to 
the deeper pay and was drilled on the 
Harrison Hall farm. It was given three 
shots of 60 quarts each. 


Allen county has but one completion 
of note for the week. This was No. 3 
on the Comma Justice five miles north 


west of Scottsville, whieh came in flow 
ing at 200 barrels a day. No. 1 on this 
property was the discovery well of this 
new area, which has the appearances of 
a new pool. No. 3 was completed at a 
depth identieal with No. 1, below the 
Devonian shale at a total of 253 feet. 
The wildeat areas have nothing of in 
terest in the way of completions. The 
Raney, Mitchell, Bruer well drilling west 
of Fulton, Ky., in the Reelfoot Lake see 


tion, has a strong flow of gas at 2,640 
feet. This well is being drilled with a 
rotary and is in the Mississippi Embay 


ment 
hay e 
unsurmountable 


region. Several uncompleted holes 
been drilled in this se 


quicksand 


tion, almost 
difficulties 


having been encountered 


Court Holds Refinery 


Is Not Nuisance; Work Falls Off 


At Latonia 


In Warren County, completions included 
the White Oil Corporation and Houghland 
Bros., No. 10 J. T. Scott, 240 barrels; 
A. F. Dow, No. 1 V. Hatcher, 40 barrels; 
Amfot Oil Corporation, No. 3 C. Martin, 
15 barrels; Hayes and Associates, No, 2 
J. Barber, shut down; Hiekman and As- 
sociates, No. 2 S. Read, fishing at 405 
feet; Cliff and Associates, No. 2 Bryant, 
g00d show at 500 feet; Superior Oil Cor- 
poration, N. 3 Madison, pumped 150 bar- 
rels, 22 hours; American Engineering 
Company, Nos. 1 and 2 Wheeler, each 
barrels; St. Louis Syndicate, No. 1 Phil- 
lips, gasser; Lewis and Lewis, No. 1 
Truitt, fishing at 520 feet; McKeesport 
and Monnessen Company, No. 1 Taylor, 
15 barrels; Lewis and Associates, No. 1 
Vogelman, dry; Kerstetter and Stein, No. 
2 Shanngn, 5 barrels an hour at 260 feet, 
drilling deeper; Atlas Oil Company, No. 
+ Elrod, 30 barrels; C. T. Tannyhill, No. 
® Truitt, 2 barrels; J. S. Daniels, No. 1 
Phillips, 7 barrels; First Caldwell Com- 
pany, No. 1 Stewart, 5 barrels; Ryder and 
Associates, No. 1 Hall, 75 barrels: R. G. 
Gillespie, No. 2 Smallhouse, 10 barrels, 

Allen County Completions 

J. J. Fredericks, No. 3 Justice, 200 
barrels; Tuckeny Corporation, No, 2 Sam- 
Miller and Associates, 
No. 2 Holder, dry; A. A. Svnder, No. 15 
Clayborne, 15 barrels; Roy Essen, No. 1 
(. Miller, dry; Reid Oil Company, No. 5 


) 


son, 10 barrels; 


Kentucky Production 
Shows Gain In May 


By Special Correspondent 

LEXINGTON; KY., June 26.—Ken 
tucky ‘production for May totalled 7 
078.45 barrels, a daily average of 25, 
550.91 barrels and shows a gain over the 
April total of 740,634.76 barrels. It like 
Wise shows a gain in the daily averages, 
the April figure being 24,687.82 barrels. 
The report was compiled by E. E. 
Loomis, secretary of the Kentucky Oil 
Men’s Association. 

Lee county as usual produced almost 
half of Kentucky’s total and showed ua 
gain over the previous month. Warren 
county registered an increase in daily 
averages, the May figure being 3,109.43 
barrels against 2,681.14 barrels in April. 
Allen county production dropped in the 
totals and also in daily averages. Est- 
ill county showed a slight loss as did 
Lawrence county; Magoftin county, 
which has had considerable activity re- 
cently, gained importantly. Other gains 
and losses were negligible. 


foc, 


The report by counties is as follows: 


County May April 
Allen 05,788.30 59,719.36 
‘Barren 237.2 192.21 
sath 1,848.31 983.13 
Estill 74,043.33 74,197.39 
Floyd 175.31 275.78 
Jackson 322.98 169.01 
Johnson 25,661.76 21,176.37 
Knott 329.02 594.14 
Lawrence 29,783.36 30,684.09 
Lee 387,079.10 62,656.10 
Magoftin 47,426.05 35,211.96 
Menifee 5,372.04 5,221.85 
Morgan 1,197.55 1,130.96 
McCreary 559.01 696.01 
Powell 20,562.06 20,820.93 
Warr: n 96 92 st) 
Wayne 36,086.62 38,561.46 
Whitley 141.37 150.00 
Wolfe 9,072.16 7,759.78 
Total 792,078.43 740,634.76 


Tl. R. Wilson, shut down; United Five Oi! 
Company, No. 6 Mitchell, 25 barrels; H. 
J. Cross, near Petroleum, No. 1, 10 bar 


rels; W. M. Leonard, No. 8 Starks, 15 
barrels; Klemetsrud and Harris, No. l 
Pullian, 5 barrels; F. L. Jennings, No. 2 
Ballard, 5 barrels; M. O. Bridges, No. | 
F’. Mitchell, dry; Bennett and Associates, 
No. 4, 50 barrels. 


Barren County Comlpetions 

Henderson Farm Oil Company, No. 2 
Childress, 5 barrels; J. M. Houghland, 
No. 1 Richardson, 10 barrels; Henderson 
Farm Oil Company, No. 1 Henderson, 5 
barrels; Oskamp Oil Company, No. 22 
Oskamp, 5 barrels; Marshall Oil & Gas 
Company, dry; Horace Coombs, No. 
Richardson, gasser at 500 feet 


In the Old Fields 

Wayne county’s best completion was 
estimated at 50 barrels, this being the 
Wood Oil Company ’s No. 11 U. 8S. Frost 
in the Susie district. 

Lee county also recorded a good com- 
pletion, this being the Petroleum Ex 
ploration Company ’s No. 416 in the Fixer 
area and good for 30 barrels. 

In the Blaine district of Lawrence 
county the Union Gas & Oil Company ’s 
No. 10 J. C. Holbrook and No. 5 D. W. 
Skaggs were good for 8 and 10 barrels 
respectively while the same company ’s 
No. 1 Lensa Lyons made 7 barrels. 


Magoffin county led in number of com 
pletions, the Wheelersburg district get 
ting two and the Burton district four. 
The Wheelersburg district completions 
were the Structure Oil Company’s No. 8 
John Blanton, 10 barrels and the Motor 
Oil Trust’s No. 1 Borders, three 
barrels. In the Burton district the Ken 
tueky Counties’ Oil Company’s No. 1 
Challie Conley made 25 barrels; Rex- 
Pyramid Oil Company’s No. 1 L. 8. Caud- 
ill, eight barrels; Jewell & Brown et al’s 
No. 1 Dan Harmon, 15 barre!s and Bed 
Rock Petroleum Company’s No. 5 J. H. 
Arnett, 25 barrels. 

Pipe Line Runs Fall Off 

A big decrease in the runs of the Cum 
berland Pipe Line Company, which issues 
weekly reports from its general offices 
at Winchester, indicates the condition of 
congestion which exists in the eastern 
fields of Kentueky. For the week ending 
June 18 the company ran 60,757.78 bar. 
rels. The preceding week’s total was 
72,211.45 barrels and the week before 
that the runs amounted to 84,433.72 bar- 
rels. The drop has been from a daily 
average of 10,633.38 to 8,679.68 barrels 
in the two weeks. The report issued on 
June 18 is as follows: 


a esse 


District 1 Busseyville 193.24 
District 1A Fallsburg 498.38 
District 2 Cooper 764.2 
District 2A Elk Spring Valley 1,015.78 
District 3 Parmleyville $62.51 
District 5 Stubenville 160.75 
District 6 Cannel City 96.00 
District 7 Fitchburg 1,482.26 
District & Ravenna 3,255.36 
District SA Ravenna 3,948.75 
District 9 Campton 103.21 
District 10 Wagersville 39.98 
District 11 Potter 789.5 
District 12 Ragland 343.8 
District 13 Susie 3,895.52 
District 14 Pilot 1,119.04 
District 15 Pilot 1,53 

District 16 Zachariah 748.25 
District 16B Big Sinking 10,841.08 
District 17 Ross Creek 134 

District 18 Big Sinking 6,108.56 
District 18B Big Sinking 880.8 
District 20 Hell Creek 1,741.85 
District 22 Blaine 3,355.97 
District 22A Blaine 4,641.55 
District 23 Menifee 678 

District 25 Oil Springs 7,209 

District 25A Wheelersburg 4,204 

District 27 Burtor 512.92 


Total 
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Mid-Continent Production Shows Signs That 
Peak Has Been Passed 


Staff Special 
TULSA, June 25 


T IS as yet too early to foresee just what the effect of ‘‘dollar erude’’ 


will be. 
vathered sueh 
it to spend itself. 


terrific 


Production of crude oil in the 


momentum 
It seems to chase itself around in a vicious cirele. 


Mid-Continent field has 


that it appears impossible for 


One well is drilled to protect lease titles and it immediately calls for a 
half dozen offsets and so the endless chain continues. 
There is another factor in the present producing situation which must 


be taken into consideration. 


There are many small and medium-sized 


producing organizations in the Mid-Continent field which have fixed obli- 


eations and overhead which have to be met. 


These companies, caught on 


a rapidly declining crude market between the ‘‘devil and the deep blue 
sea,’’ have tried, veritably, to lift themselves by their own boot straps, 
or in other words, have redoubled their activity in an effort to increase 


their daily output of crude, to offset the decline in price. 


The more 


they produced the more rapidly the price declined. 

The small company, however, should not be too harshly criticized 
for this policy, for they have witnessed many of the major producing 
organizations more favorably situated as to storage and finances, just 


as diligent in bringing crude to the top of the ground. 


It is true that 


any of the large companies materially restricted their development 
campaign, but they centered the remaining operations in the productive 


high spots. 
the smaller Independents. 
crude is the bottom. 


If it is, it will be purely from a psycho- 
logical standpoint and not from one of 
economies. There is, and has been, un- 
doubtedly, for some time, well-sensed be- 
lief that erude would not go below a 
dollar, probably due to this figure consti- 
tuting a unit of value. It is a moral 

rtainty that the majority of operators 
have never serutinized their producing 
costs closely enough to determine at just 
what point further drilling is prohibitive. 

Crude oil production for the current 
week in Oklahoma and Kansas remained 
practically stationary. This may be a 
hopeful sign, as indicating that the peak 
as been reached, The productive high 
spots of Oklahoma, such as the Burbank 
distriet of the western Osage, the Dun- 
cin distriet and the Hewitt field, have 
been rather quiet. In the latter field, 
however, it will take 30 days at least to 
-ce just what effect the Oklahoma State 
(orporation Commission’s action will 
have, as operations started prior to this 
order are exempt. 

Estimated average daily production for 
Oklahoma during the past week was 

12,500 barrels, credited to the following 
fields: Hewitt, 37,500 barrels; Cushing, 
“6,500 barrels; other fields, 223,500 bar- 
ls. Last week’s estimates were: Total 

11,000 barrels, divided as follows: He- 
witt, 40,000; Cushing, 26,000; Healdton, 
“5,000; other fields, 220,000. 

Kansas average daily production for 
le eurrent week totalled 100,500 bar- 
rels, divided as follows: El Dorado- 
cabody-Elbing-Florenece, 71,000 barrels; 
\ugusta, 10,500 barrels; other fields, 19,- 

) barrels, Last week’s estimate was 

1,000 barrels, divided as follows: El 
71,000; 
11,000; other fields, 19,000. 
Oklahoma Summary 

weeks have developments in 


igusta, 


Not in 


ahoma been so devoid of interest as 


It is, therefore, easy to understand the mental attitude of 
It remains to be seen, then, whether dollar 


the record of the past week. All of the 
older fields as usual, reported an average 
run of completions, but the net results 
of wildeatting or tests in advance of 
production were meager. Development 
by counties follows: 
Noble County 

Two miles in advance of production, 
the Cosden & Company and Marland Re- 
fining Company’s test in the northeast 
corner of 16-24-lw found the top of the 
sand at 2,658 feet and made one flow of 
a 100-barrel head, with the sand barely 
touched. It has been shut down await- 
ing the erection of tankage. The oil in 
this well tests 48 gravity, the same as 
that of the: Billings field, two miles to 
the southwest. Two other tests in this 
vicinity drilled by the Carter Oil Com- 
pany and the Humphreys Petroleum Com- 
pany found this sand dry, which dis- 
counts somewhat the importance of this 
well. 

Osage Reservation 

The amazing part of the development 
campaign in the Osage Reservation is 
how operators can continue to afford to 
drill the large number of small wells, 
ranging from 10 to 40 barrels, on the 
eastern side of the county. The only 
way to account for the continuation of 
a large weekly record of completions of 
wells of this caliber is that they are off- 
set wells, as drilling obligations of gov- 
ernmental leases have been lifted during 
the present overproduction of crude. 

Development of the western part of 
the county, particularly the Burbank dis- 
trict, is another matter. The initial pro- 
duction of wells in this area is such as 
to justify even the drilling of wells cost- 
ing in the neighborhood of $40,000 on 
the present price. Up to date, the ma- 
jority of wells in this field have shown 
an initial production of roughly 500 bar- 
rels, on an average, and have further- 


more shown a wonderful stamina in 
maintaining this rate. 

In the Burbank pool, the Marland Re- 
fining Company and the Roxana Petro- 
leum Company’s No. 1, in the center of 
the northwest of the northwest of 6-26-6, 
has been shot with 50 quarts and is mak- 
ing 530 barrels in sand from 2,904-27 
feet. The same company’s No, 4, in the 
southeast quarter of 36-27-5, is making 
540 barrels from 2,085-2,943 feet. 

In the same district the Livingston 
Oil Corporation’s wildeat, in the north- 
west corner of 36-27-6, has a hole full of 
water at 3,234 feet, and will be aban- 
doned. This test, which lies about 4 
miles east of the Burbank pool proper, 
had a small showing of oil in the sand 
found at 3,182-88 feet in a break below 
the Mississippi lime, which failed to 
make a commercial showing. 

In the older producing areas, the larg- 
est completion is the Olkahoma Natural 
Gas Company, No, 544, in the southeast 
quarter of 1-21-11, which is rated a 40- 
barrel producer in sand from 1,759-75 
feet. 

Okmulgee County 

This county has been extremely quiet 

for several months. Operators in this 


territory seem to be able to regulate 
their development with better success 


than in most other districts. The only 
territory in the county that is showing 
any unusual activity is the Wilcox sand 
productive area of the Bald Hill district, 
where the Independent Oil & Gas Com- 
pany recently opened up a new prolific 
Wileox sand pool. This company has 
completed its No. 4, on the Tiger farm, 
in the southwest quarter of 22-15-14, and 
it is making 500 barrels 9 feet in the 
Wileox sand, found at 2,210 feet. In 
the same section the Oklahoma Central 
Oil Company’s No. 11, on the E. Towne 
farm, in the southeast quarter, is mak- 
ing 400 barrels in sand from 2,222-29 
feet, and the Texas Company’s No. 7, 
on the Jefferson farm in the same seec- 
tion is good for 350 barrels from the 
regular depth. 
Carter County 

Completions in the Hewitt field for 
the current week dropped to a total of 
four, one of which is making 9,500,000 
feet of gas, the three others showing an 
initial production of 830 barrels. All of 
this, however, cannot be credited as new 
production, as some of the wells were 
old producers drilled deeper. 

In the Fox district, the Empire Gas 
& Fuel Company ’s No. 6, on the Williams 
farm, in the northeast quarter of 2s-3w, 
found sand from 2,256-85 feet, and is 
making 100 barrels. 

Okfuskee County 

Latest reports from the important test 
of the Indian Petroleum Company, on the 
Carter farm, in the northeast of 12-11-11, 
show this well making 100 barrels at one 
foot in the deep sand, found at 2,460 feet. 
This is new pay horizon for this vicinity. 

Stephens County 

Weekly reports from the Duncan dis 
trict of this county are beginning to show 
a falling off in the number of com- 
pletions. The best well of the current 
week is the Coline Oil Company’s No. 
1, on the Funk farm, in the northwest 
quarter of 30-1n-Sw, in the north Duncan 
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pool, which found sand from 2,009-17 
feet and is making 500 barrels natural. 
Comanche County 
The Coline Oil Company’s No. 5B on 
the Thomas farm, in the northeast cor- 
ner of the southeast quarter of 25-1n-9w, 
found the top of the sand at 1,991, and 
at 4 feet in is making 300 barrels. The 
same company’s No. 7B on the same 
lease is a 350-barrel producer from 1,990- 

2,000 feet. 
Kansas 

In all probability the coming summer 
will be the dullest one insofar as develop- 
ment is concerned that Kansas has seen 
since the opening up of El Dorado, as 
the present price of crude and the disap- 
pointing results of wildcatting in the 


past year will undoubtedly restrict oper- 
ations to a minimum, 

The territory giving the greatest prom- 
ise of activity during the remainder of 
this year is the Virgil field, comprising 
portions of Greenwood, Woodson and 
Coffee counties, and that portion of 
Lyons county, where the Gladys Belle 
Oil Company recently discovered a 1,900- 
foot sand, which is giving up a 39 grav- 
ity crude. This sand is believed to be 
what is called locally the Sallsyard sand, 
due to its opening up the Sallsyard field. 
If this sand by correlation proves to be 
the same producing horizon, this terri- 
tory will probably be the scene of an 
extensive drilling campaign in the next 
60 days. <An offset to the discovery well 
is already being made, 


Newer Areas Only Hold Activity 
Of Interest In Fields Of Texas 


Staff Special 


HOUSTON, June 25.—The older fields 
of Texas remain quiet from a producing 
viewpoint with only a few spots in the 
general territory showing any activity. 
At Mexia, the Berthelson well of the 
Humphreys-Mexia Company sanded up 
during the week, but came back flowing 
shortly thereafter and is again good for 
nearly 2,600 barrels daily production. 
The principal other interest is in the 
Young county sand development area, 
known as the South Bend pool, which lies 
immediately north of Stephens county 
black lime development, and the shallow 
stuff in Archer county where the Tex- 
homa Oil & Refining Company brought in 
its Gose wells. 


The Texhoma Oil & Refining Company 
has completed No. 3 Gose for 200 barrels, 
initial production, at 1,624-1,627 feet, and 
the previously reported Nos. 1 and 2, at 
slightly shallower depths, are still rated 
at 120 barrels and 175 barrels, daily pro- 
duction, respectively. No. 2 was the 


well that showed for about 25 barrels 
around the 1,200 foot level but which 
was increased in its productivity upon 
drilling to 1,617-1,621 feet. Staley et al’s 


Quick Work And Ingenuity Held Fire To 


By Special Correspondent 


CASPER, WYO., June 25.—The ra’pid- 
ity with which seven tanks of the Mid- 
west Refining Company at Casper took 
fire during a storm on June 17 led to the 
belief that all were struck by lightning. 
Six of the number were of 55,000-barrel 
capacity and one was an 80,000-barrel 
tank. The loss is estimated at $900,000. 
The tanks contained 355,000 barrels of 
crude, of which about 50,000 barrels was 
saved. 


The photographs below illustrate the 
progress of the fire on the two days it 
burned. The picture at the left was 
taken immediately after the rain which 
accompanied the electrical storm on June 
17 had stopped. The close proximity of 


No. 1 J. P. Haggard, close in to the 
Gose wells, is swabbing 400 barrels daily 
at 1,609-1,612 feet. 


The so-called Gose, or Texhoma, pool 
is about seven miles south of the town 
of Holliday and about four miles south- 
west of the shallow Panther pool, which 
latter has had negligible ‘production for 
a number of years. Both are in the 
north central part of Archer county. 


Outlying tests from the Gose wells 
have served to limit the production area 
to what is considered a small spot im- 
mediately adjacent to the Texhoma 
wells. The Shaw et al test on the Neth- 
erton, a mile and a half south, showed 
salt water at 1,629 feet. The Brown & 
McCallister test, one and three quarters 
miles northwest of the Gose producers, 
was abandoned at 1,800 feet. The Me- 
Gregor et al Taylor test, one mile north- 
east of the Gose wells, had water in a 
sand found at 1,633 feet and _ three- 
quarters of a mile further northeast, the 
Nelson Drilling Company test on the J. 
B. Miller farm bailed salt water at 1,633 
feet. One mile east of the Gose wells, 
the Gohlke et al test on the W. H. Taylor 
showed water at 1,643-1,648 feet. 


other tanks called for the greatest speed 
in preventing the spread of the flames 
and within 15 to 30 minutes after the 
lightning had struck, 1,700 workmen were 
on the job throwing up dikes and man- 
ning the hose lines which threw water 
on the roofs of tanks exposed to the 
flames. General Manager Reed and 
Superintendent Leavitt were in their of- 
fices when the fire started and took 
charge of the workmen. At various times 
the two officials set the pace on building 
dikes by wielding spades. 

The second picture was taken on the 
night of June 17 and shows the seven 
tanks on fire. This picture was taken 
on the road which runs past the Midwest 
refinery, the Platte river separating the 


Young county completions over the 
week’s period include 
Graham of the Danciger Oil & Refining 
Company, 700 barrels at 2,548-2,565 feet; 
its B-l M. K. Graham, 25 barrels at 
1,860-1,890, total depth 2,610 feet; God 
ley Oil Company, No. 10, M. K. Graham, 
25 barrels at 1,880-1,897 feet; Jay & 
Blair No. 1 Payne, 8 million cubic feet 
of gas and 60 barrels of oil at 1,865- 
1,893 feet; Roxana Petroleum Company 
No. 2 Ford, 550 barrels oil and 10 million 
cubic feet of gas at 2,133-2,145 and 2,170 
2,185 feet; Shamrock Oil Company, C-1 
M. K. Graham, 15 barrels at 1,905-1,93: 
feet. 


Several hundred derricks were demol- 
ished in the Gulf Coastal fields of Texas 
in the severe winds attendant about the 
middle of the week upon the coming in- 
land of the first West Indian hurricane 
of the summer. 


SHREVEPORT, LA., June 25.—Drill- 
ing operations in search of oil in Frank- 
lin and Richland parishes, wild-cat terri- 
tory in eastern Louisiana, are to be 
started soon, according to advices from 
those parishes. Two wells are to be 
drilled near Gilbert, La., it is reported, by 
the G. E. Burell Oil Company of Chicago, 
while the Diamond D. Oil Company of 
‘Chicago is said to have arranged to drill 
three miles east of Gilbert, and the Mack 
Ridge Oil and Gas Company is planning 
to drill near Crowville, between Delhi 
and Winnsboro. 


SHREVEPORT, LA., June 25.—Acting 
on the advice of President William 
Buchanan of the Louisiana & Arkansas 
railroad, parties interested in building 
a railroad connecting Shreveport direct 
with El Dorado, through the Haynesville 
and Homer oil fields, have decided that 
the project is not feasible and have 
mutually decided to drop it. Mr. Bu- 
chanan gave some practical advice about 
things the railroads are up against today, 
and the things the proposed new line 
would have to encounter. He said it 
would cost about 30,000 per mile to build 
the road, and then after pipe lines got 
into full action most of the oil would 
be transported in that manner. 


Limited Area 


plant from the tank farm. The river was 
at the time swollen by flood waters. 

In the picture on the right is seen the 
burning tanks on the second day of the 
fire. Two or three tanks had burned 
nearly to the ground at that time. In 
the foreground can be seen the regular 
and extra dikes which were thrown up 
hastily to protect neighboring tanks 
from catching fire from the oil which 
boiled over and ran on the ground. 

A three-inch rifle which had _ been 
placed in one of the Casper parks as a 
relic of the war was used to fire several 
shots into tanks that were boiling over. 
There were no shells for the gun, but 


missles were improvised and powder 
from Casper hardware stores did the 
work. 
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Producers May Meet To Discuss Plan For Salt 


By Special Correspondent 
CASPER, WYO., June 26 


HE effect which the big $900,000 
crude oil tank blaze last week on 


the Midwest Refining Company 
tank farm near here might have on the 
runs of oil into the Midwest lines here 
and the over-sftocked condition of the 
local oil mart together with the effect 
of the sale of Salt Creek oil lands on 
June 15 and 16 were the outstanding 
features of the week among oil men of 
Wyoming. 

The loss of seven oil tanks together 
with the pipe lines connected with them 
and about 360,000 barrels of crude oil 
brought the total loss suffered by the 
Midwest Refining Company, exclusive of 
the cost of fighting the giant blaze, 
about $900,000, according to the latest 
official estimate. Six 55,000-barrel and 
one 80,000-barrel tank were destroyed in 
the flames. 

Unusual speed has been shown by 
Midwest officials in getting equipment 
ordered and on the road for the erec- 
tion of tanks to replace those destroyed 
in the disastrous blaze last week. With 
the exception of the bottoms of a few 
of the burned tanks, the crude recep- 
tacles were absolutely destroyed in the 
big fire. 

Steel sheets, skeleton frames and ribs, 
with all equipment requirements for new 
tanks, are now on flat cars headed from 
eastern plants to Casper. Quite an ad- 
ditional foree of men probably will be 
employed in order to rush these tanks 
through to completion by early fall. L. 
A. Reed, superintendent here, estimates 
that it will not take longer than Sep- 
tember to complete this construction 
work. 

The sale of leases in the Salt Creek 
oil field the middle of this month marked 
the turning over of the balance of the 
government-held lands to private owners 
which together with the announcement 
that the compulsory drilling is not to 
be enforced for the time being means 
that the operation of the field now is 
practically entirely in the hands of 
private individuals or corporations hav- 
ing holdings in the field. In other 
words, it leaves up to these operators 
the problem of just how operations are 
to be carried on under the present try- 
ing situation. 


Producers May Hold Meeting 


With crude oil reduced from $2.75 per 
barrel to 65 cents a barrel, with field 
storage filled to capacity, and most wells 
pinched in, the situation is indeed eriti- 
cal and its solution whether successful 
or not is largely up to the private oper- 
ators and corporations. That there will 
be a meeting of these in a short time 
now seems certain. It is even suspected 
here that government in some way will 
make an effort to initiate such a meet- 
ing in view of the fact that it would 
be an outside and impartial agent. 

The government naturally inter- 
ested in seeing the Salt Creek field de- 
veloped in a most economical manner 
so that utmost benefit may be derived 
by it from the development of its rat- 


ural resources. This would be in the 
nature of a move towards the control 
of production of the field to keep pace 
with refinery capacity and market de- 
mands. This is certain to mean some 
measure of pro-rating among the differ- 
ent companies. 

The big problem will be the deter- 
mining of what is a fair basis of pro- 
rating. Whether it should be on a basis 
of acreage held, with a flat barrel per 
acre or per acre with different zones 
worked out according to previous ‘pro- 
duction; or whether it would be better 
to take the full flow of all wells drilled 
to date and pro-rate the allowed produc- 
tion on the ratio of this total to the 
maximum which now can be taken from 
the field; or whether it would be still 
more feasible to pro-rate according to 
the investment of each operator—all of 
these methods will have to be discussed 
and decided upon at the general confer- 
ence which now seems certain will come 
unless the market improves considerably 
in a short time. 

It is even stated here now that sev- 
eral Independent operators have recent- 
ly gone a step farther and have shut 
down entirely instead of only running 
60 ‘per cent of their production. It is 
said that the present price realized on 
crude is below the actual cost of getting 
the oil. For the operator with a 100- 
barrel well the situation is that he can 
deliver only 60 barrels. At 65 cents per 
barrel, the Salt Creek crude price in ef- 
fect now, he receives $39. But out of 
this amount he must pay the government 
a royalty and deduct all operating ex- 
penses. Some of the smaller operators 
cannot see where they are making a 
great deal of money at present. 

Supervision Looked For 

Some form of government supervision 
of drilling and production operations in 
the Salt Creek field is looked forward 
to by operators here now, because it is 
felt that the government is interested 
enough in the successful exploitation of 
the field to set forth some of these re- 
quirements. 

Complications seem likely in the sale 
of 160 acres on 13-39-79 sold at the gov- 
ernment auction at Douglas last week. 
The land went for a bonus of $2,000 to 
Dr. J. R. Hylton, and the obligation to 
reimburse the Ohio Oil Company for 
$60,000 already spent on development. 

It is stated that the lease was one 
for which the Ohio Oil Company’s ap- 
plication under the leasing act was re- 
jected but that while the application 
was still pending the company drilled a 
well. By an error said to have been 
made by a surveyor, this location was 
on the lease afterwards granted to the 
Blackstone-Salt Creek Oil Company so 
the Ohio company moved its rig and 
drilled another hold which is now almost 
on top of the sand. Representations 
were made to the interior department 
that the second hole cost $20,000 and 
that a total of $60,000 had been spent 
in drilling work. As a result, Secretary 
Fall ruled that the purchaser of the 
lease should reimburse the Ohio com- 
pany for the larger amount. Dr. Hyl- 
ton claims he will not pay for work 
Core on other propert>. 


Creek Operations 


Another interesting test is being put 
down close to Casper. It is the well be- 
ing drilled on the Carlson ranch on 27- 
33-79 by the Four States Oil Company 
on a fifty-fifty basis with the Repsac 
Investment Company. The location is 
within 10 miles of Casper and is 2% 
miles south of the old well drilled by Dr. 
Salathy on the Shipp homestead where 
it was claimed that gas was found. This 
eaught fire and later extinguished but 
the well was never completed, it is said. 

Drilling troubles of the Anna Belle- 
Wyoming Oil Company in the Pickett 
lake region in the Red Desert country 
to a large extent will be eliminated 
through the discovery of a large flow 
of water at 210 feet. A sufficient water 
supply had been one of the thiags lack- 
ing in drilling in this desert country. 
The rig has been skidded over to a lo- 
cation a short distance from the old one 
and 15-inch casing now is carried at 300 
feet. 

Ground has been broken for the con- 
struction of the new plant which the 
Standard Oil Company of Indiana is to 
erect at Glenrock adjacent to the re- 
finery of the Elk Basin Consolidated Pe- 
troleum Company. Material for the 
stills is to be shipped within the next 
10 days and it is reported that the plant 
may be ready for operation by the start 
of winter weather. 

The Carter Oil Company and the In- 
land Oil & Refining Company have be- 
gun drilling operations on the pioneer 
well of the Geary structure, a few miles 
north and west of the Big Muddy field, 
located 25 miles east of Casper. Prep- 
arations have been made to put the test 
down 4,000 feet. This structure, re- 
ported to be one of the largest in the 
state, is said to contain the Wall Creek 
sands at deeper depths than usually 
found in the Big Muddy field. 


Gas at Poison Spider 


While bailing out preparatory to final 
drilling in the Fargo Oil Company test 
known as well No. 16 on the southeast 

uarter of 3-33-83 in the Poison Spider 
eld about 28 miles directly west of 
Casper, pressure of oil broke the shell 
and blew several hundred pounds of mud 
about 50 feet over the top of the rig. 
The gas flow since has been closed in 
and connected to the Casper gas supply 
line within the last few days. 

The Fargo company is to start soon 
on the 320 acres of Judge C. D. Murane 
in the same field. The company has an 
operating agreement with Judge Mur- 
ane and will run a deep test on the 
southwest qufrter of 1-33-83 on this 
lease. It will be known as well No. 18. 

The Midwest interests and the New 
York Oil Company announce the ap- 
proval of their application for a lease 
on the southwest quarter of 35-40-79 in 
the Salt Creek oil field by the depart- 
ment of interior. 

Sam Sing, Chinaman, who for 38 years 
lived in Wyoming, is back in the oil 
business again, after serving in the 
laundry game for a time. Back in 1918, 
a well was brought in on Sam’s property 
near Wyopo station in Fremont county. 


Tt was figured that his income would be 
$5,000 2 vear fram th’s one hoe and 
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Sam retired from the laundry business. 
Later the well went to water and Sam 
Sing was forced to go back to work in 
the laundry trade. But Sam had become 
inndeulated with the oil germ and even 
now has interests in five other oil fields 
besides the Buffalo Basin structure 
which he claims he located originally. 

A novel situation has risen in Mon- 
tana and in the Cat Creek oil field as 
a result of the order issued by the Mon- 
tana Public Utilities Commission order- 
ing the Elk Basin Consolidated Petro- 
leum Company, joint owner with the 
Midwest Refining Company of the first 
pipeline from the Cat Creek field to 
Winnett, to increase its rate from 15 
cents to 32% cents per barrel and ap- 
proving the latter named rate for the 
Montana Independent Pipeline Company. 

Though the Cat Creek crude has a very 
high gravity, it already suffers in mar- 
ket value because its initial boiling 
point is tod high to qualify under the 
Montana state law. The Midwest is 
forced to ship it to Greybull, Wyo., for 
refining where the necessary lrght blend- 
ing material is available. This requires 
a transportation charge on the railroad 
lines of $1.12 per barrel in addition to 
the pipeline charge. If the latter rate 
is now increased 17% cents a _ barrel, 
producers fear that they will be forced 
to bear a large part of the additional 
expense. 

A rehearing on the order has been 
granted by the commission to the Elk 
Basin Petroleum Company, the date be- 
ing set for June 30 at Lewiston, Mont. 
The Montana Independent Pipeline Com 
pany presented the carrier charge of 
32% cents per barrel adopted while the 
15-cent rate of the Elk Basin interests 
was rejected by the commission. 

The matter brings up an interesting 
question—the right of a commission to 
compel a common carrier to increase its 
rates when it is perfectly satisfied with 
the existing tariff. 

It is interesting to note that the Mon- 
tana Independent Pipeline Company was 
incorporated long after the Elk Basin 
Company had constructed its line and 
was providing full facilities for all pro- 
duction in the Cat Creek field. With 
two lines in operation, the new company 
found that it could get little of the 
work of carrying production through its 
lines because the Elk Basin Company 
controls a large portion of the wells in 
the big Montana field. The neweomer 
then obtained a rate which would en- 
able it to earn a profft even if it car 
ried a minimum quantity of the oil pro- 
duced in the field. 

In the application for rehearing it 
was pointed out that there is already 
an acute situation facing the producers 
of Montana as well of Wyoming as a 
result of low prices paid for crude to- 
gether with a huge surplus on hand with 
tankage facilities rapidly filling up. An 
increase in pipeline rates would only 
add an additional burden to the trials 
and tribulations of the oil producer, it 
was pointed out. 

The petition as shown from records 
of the Elk Basin company pointed out 
that during January, February, March 
and April the pipeline had paid a_ net 
profit of 5.6 cents a barrel without, how- 
ever, deducting for taxes, while oper- 
ating at 15 cents per barrel. It was 
shown that the additional 17144 cents 
to this charge would be unfair and would 
result in a harmful reaction in lessened 
volume of oil through pipeline facilities 
capable of handling many times its pres- 
ent run. 


Reduction In Drilling Activity 
Noted In Louisiana And Arkansas 


Staff Special 
SHREVEPORT, LA., June 25.—Pro- 


duction being taken from the six wells 
at Haynesville, the newest Claiborne 
parish development, totalled nearly 10,- 
000 barrels daily, June 20. Not all the 
wells were being flowed to their capacity, 
however, because of lack of facilities 
ready for exploiting at their maximum 
flush production. A record of the weils 
follows: 


Well Condition Barrels 
Gilliland Oi] Company 
Taylor 2* ..Flowing 


Taylor 3 Flowing.... 


2,151 

1,608 

Ohio Oil Company 
Taylor 1 Swabbing .......... 

Taylor 2 ...Flowing.... 

Taylor 4 .......Flowing 

Camp 1f Flowing & Swabbing...... 


Total 

*—-Discovery well. 

+—All wells except No. 
23-8; the Camp 


1 Camp are 


well is in 15-23-8. 


By Special Correspondent 

SHREVEPORT, June 23.—The recent 
euts in prices of crude oil are considered 
largely responsible for the general slow- 
ing up in operations in north Louisiana, 
in which territory (not counting southern 
Arkansas) during the past week there 
were only seven completions, of which 
two were producers, one in Caddo with 
initial yield 50 barrels and the other in 
Haynesville with initial production 1,200 
barrels. The other 4 completions were 
failures, three of them in Red River 
(Bull Bayou) and the others in Caddo. 


In the El Dorado district (Arkansas), 
in which the price reductions are having 
considerable effect although not nearly 
as much as in other areas to date, there 
were 23 completions during the past 
week, of which one was a gasser, one a 
failure and 21 producers with combined 
initial production 18,984 barrels. 


The south Arkansas and north Louisi- 
ana districts together recorded 32 com- 
pletions, of which 23 were producing 
wells, with total initial vield 20,234 bar- 
rels, one a gasser and six failures. In 
east Texas there was no completion listed 
for the week. 

Of three completions in the Caddo dis- 
trict only one was a success, the Choate 
Oil Corporation’s Glassell No. 8 in 25- 
0-15 at 2305 feet, 50 barrels. The same 
company’s Glassell No. 5 in the 
section was dry at 2,618 feet. In 35- 
20-15 the Little River Oil Company’s 
Green No. 1 at 1,500 feet was junked. 


same 


The only completion in the Haynesville 
district (the new field in Claiborne par- 
ish) was the Ohio Oil Company’s No. 5 
Taylor in 14-23-8 at 2,820 feet, 1,200 bar- 
rels. This extended production about 400 
yards east. 

Three wells were completed in Red 
River parish, and all were failures, 
namely: Sun Oil Company's No. 1 in33- 
21-15 at 2,295 feet, salt water; Gulf Re- 
fining Company's Lyles No. 1 in 13-20-12, 
at 2,985 feet, salt water; Central Coast 
Oil Company’s Nelson No. 1 in 6-12-10, at 
2,788 feet, junked. 

Although the price reductions have not 
had as much depressing effect on oper- 
ations in the E] Dorado territory as in 


some of the other districts near Shreve- 
port, there has been a noticeable decline 
in drilling activities lately. Small com- 
panies especially are drilling only neces- 
sary wells to protect leases, while those 
with large holdings are drilling only 
necessary offsets in many cases. Many 
rigs are idle, awaiting improvement in 
the market situation. 

Of the 23 completions in the El Dorado 
district during the past week, eight were 
in 5-18-15. Two of them were by the 
Lucky Six Oil Company, one of which, 
MeWilliams No. 1 at 1,225 feet, was 
abandoned, being the only failure in El 
Dorado recorded during the week; the 
other, McWilliams No. 2 at 2,137 feet, 
had initial yield of 300 barrels. The 
largest producer completed in 5-18-15 was 
Rowland No. 1 of Williams, et al, at 
2,194 feet, initial yield 1,500 barrels. 
Others in this section were: Gulf Refin- 
ing Company’s Rowland No. 1 at 2,131 
feet, 165 barrels; Langstone Oil Com- 
pany’s Rock Island Railway No. 3 at 
2,126 feet, 300 barrels; McDuff & Green- 
wood’s Newsom No. 5 at 2,121 feet, 500 
barrels; Sabola Oil Company’s Caddy No. 
2 at 2,131 feet, 834 barrels; and Wil 
cott Oil Company’s Rowland No. 1 at 
2,175 feet, 300 barrels. 

In 32-17-15 the Arkansas Natural Gas 
Company ’s Sewell No. 186 was completed 
at 2,193 feet, initial yield 60 barrels, 
and Weir «et al’s Sewell No. 1 was 
brought in at 2,152 feet, 500 barrels. 

In 31-17-15 the Caddo Central 
pany’s Rogers No, 2 was completed at 
2,190 feet, with initial production 3,500 
barrels, which was the largest producer 
completed in this district during the 
week; Jones et > 


Com 


al’s Crawford No. 2 at 
2,152 feet was good for 100 barrels; ani 
the Standard Oil Company’s Armstrong 
No. 3 at 2,150 feet came in as a gasser, 
15 million cubie feet. The Standard also 
got a producer, in 18-18-15, being its 
Herring No, 2, at 2,172 feet, 2,000 barrels. 

The White Oil Corporation completed 
a couple of producers, 300 barrels each, 
namely: Armstrong No. 4 and Armstrong 
No. 5, both in 30-17-15, at 2,202 feet and 
2,185 feet, respectively. These were the 
only completions in that section. 

In 8-18-15 the Creek Oil Company’s 
Decau No. 1 was completed at 2,140 feet, 
initial yield 800 barrels; Love & Couch’s 
Pratt No. 1 was completed at 2,160 feet, 
2,000 barrels; and the Sun Company’s 
Brown No. 2 came in at 2,163 feet, with 
800 barrels of initial yield. 

In 7-18-15 the Foster Oil Company com- 
pleted its Hinson No. 3 at 2,215 feet, 
initial production 1,000 barrels, and the 
Section Seven Oil Company’s Baker No. 1 
came in at 2,190 feet, 1,600 barrels. 

Stewart et al completed Ward No. 3 at 
2.160 feet, 2,000 barrels, in 17-18-15; and 
Mann et al completed Foster No. 1 at 
2.189 feet, in 18-18-15, initial yield 125 
barrels. 


TULSA, June 25.—G. W. Tracy, of the 


Shaffer Oil & Refining Company, is in 
Tulsa attending to the final details of 
opening a branch office of his company 
here. The Shaffer organization will oc 
cupy quarters in the Kennedy building 
recently occupied by the General Re- 
fining Company. Mr. Tracy, who is 
well known in Mid-Continent circles, will 
be in charge of the Tulsa office. 
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May Record Month In Crude Output; Stocks 
Up Eight Mullion 


eve 
ling 
om 
ret WASHINGTON, June 26 have delivered to consumers a total of deliveries gained slightly, the May daily 
sail IGURES released today by the 33,382,000 barrels of domestic crude in ®verage being 66,290 barrels while the 
any United States Geological Survey May, a daily average of 1,076,839 bar- April average was 63,433 barrels. In 
“A show that May production of crude il aiale, daatanae: Tintin the April figure ( alifornia the demand fell off greatly, 
oil was the greatest of any month in of 1,136,533 barrels dail In the Mia. May daily deliveries being 252,258 bar- 
history. The total domestic output w: ee, Oe Se cee rels, against the April daily average of 
ado 41.926,000 ye outpe Continent the daily deliveries for May parrels 
varrels, a daily average o aine > 8. 
rere 1.352.258 barrels. comparin wiek the Genes over a. the latter month 's The following table shows the esti- 
the paring © report being 596,133 barrels while May ’s domestic a i 
‘ol production in April of 40,061,000 barrels daily average was 606,258 barrels. Ap- mated consumption of domestic om _im- 
pain, and the April daily average of 1,335,367 palachian field deliveries averaged 68,- ported crude petroleum for the United 
El barrels. The daily average also is the 065 barrels in May, a loss from the Avpril Se Over Tae — Daily A 
the highest yet recorded and compared with figure of 82,833 barrels. Lima-Indiana May _ 41,987,000 1394.410 
eet of May 1920 is 234,742 deliveries for May averaged daily 8,- 42,956,000 4,631,088 
The arreis greater. 226 barrels while in April they were are 
Imports of crude in May totalled 9,- 5,667 barrels. Illinois southwest In- February 
a 147,416 barrels making the aggregate diana deliveries for May were 13,032 Imports and Exports 
ols comeutte and imported crude 51,067,416 parrels daily while in April they were May?s imports of ‘petroleum from Mex- 
fin barrels. _Estimated consumption of 22.767 barrels. The Gulf Coast deliveries ico totalled 9,147,416 barrels, for a daily 
13 crude (deliveries by pipeline and other jn May averaged 62,710 barrels daily, average of 295,078 barrels. The imports 
om domestic and slight gain over the April average of were classified as follows: Atlantic coast, 
we ported totalled ee oe oni 62,633 barrels. Rocky Mountain states 4,427,581 barrels; Gulf Coast, 4,216,835 
: ing an excess of production and imports 
500 over consumption of 9,080,416 barrels. PRODUCTION OF PETROLEUM BY STATES 
XI Subtracting from this excess the ex- 
“ ports of erude of 865,345 barrels there is (Barrels - 42 U. S. gallons) 
left the addition to total stocks during Apeil, May, May, 
- May of 8,215,071 barrels. Total stocks State Total average Total average Total average 
of domestic and imported erude at the Californiat 10,170,000 339,000 10,448,000 337,032 8,636,000 278,581 
ras end of May amounted to the staggering aay once 
ted its Br sage County ............ 1,677,000 55,900 
Is total of 155,541,000 barrels. Remainder of State 7,883,000 262,767 
“48; rhe Texan Oklahoma ..... 9,560,000 318,667 9,952,000 $21,032 8,824,000 284,645 
yas of crude a e wells produced in May to exas: 
save been ers con- Central & Northern 6,178,000 205,933 6,230,000 200,968 5,625,000 181,452 
have been about 66 million dollars, Coastal 2°757,000 91,900 2,669,000 26.097 1,905,000 61.451 
m trasted with 113 ‘million dollars, the Total Texas 8,935,000 297,833 8,899,000 287,065 7,530,000 242,903 
at value of the 36,503,000 barrels produced = Kansas ~................... 3,300,000 110,000 3,487,000 112,484 3,377,000 108,935 
00 May 1920, showing the tremendous 1,959.00 76035 2 a3 
he ing of crude prices since the first of the ~ Total Louisiana 2,108,000 70,267 2,537,000 81,838 2,954,000 95,290 
‘ vear. yoming: 
, datas Salt Creek 1,174,000 39,133 1,185,000 38,226 801,000 25,839 
ni Production Rock Creek 202,000 6,733 205,000 6,613 87,000 2,807 
ng ; ~~ Grass Creek 176,000 5,867 182,000 5,871 129,000 4,161 
or. Among the producing states, Cali- Big Muddy 171,000 5,700 176,000 5,677 174,000 5,613 
a fornia headed the list again with a daily Elk Basin . 74,000 2,467 69,000 2,226 59,000 1,903 
997 be Other districts 116,000 3,867 156,000 5,032 118,000 3,806 
ts verage output of 337,032 barrels, . Total Wyoming 1,913,000 63,767 1,973,000 63,645 1,368,000 44,129 
Is. slight loss from the April figure of 339,- Inineis 0. 765,000 25,500 863,000 27,839 935,000 30,161 
(00 barrels. Oklahoma was second with Kentucky 767,700 25,590 826,300 26,655 767,000 24,742 
291.032 Is. ¢ "est Virginia 691,000 23,034 712,000 22,968 657,000 21,194 
h. Pennsylvania 636,000 21,200 677.000 21.839 651.000 21,000 
Wi ate CON: ae Ohio: 
. made elsewhere, and showing a gain over Central & Eastern 443,000 14,767 462,000 14,903 438,000 14,129 
i the Apri utput of 318.667 barrels. as Northwestern 179,000 5,966 194,000 6,258 192,000 6,194 
Ap il 18, Total Ohio 622,000 20,733 656,000 21.161 630,000 20,323 
estimated by the survey. Arkansas $300,000 10,000 550,000 
lexas total daily production for May Montana 96,000 3,200 118,000 3,806 8,000 258 
was 287,065 barrels, a loss from the 
t, \pril figure of 297,833 barrels. Kansas Southwestern 867 
s and Louisiana showed small gains in the Total Indiana 162,000 3,400 107,000 3,452 78,000 2,516 
t, daily averages while Wyoming lost New York - 84,000 >, 800 104,000 3,355 76,000 2,452 
Colorado 10,000 333 10,000 323 11,000 355 
h cone? Tennessee 1,300 43 700 22 1,000 32 
Estimated Deliveries 40,061,000 1,335,367 41,920,000 1,352,258 36,503,000 1,177,516 
line and other marke +—Average of figures reported by Standard Oil Co. and Independent Oil Producers’ Agency. 
t, panies were estimated by the survey to t—FEstimated in part. i 
e 
l CONDENSED SUMMARY FOR JANUARY-APRIL, 1921, AND FOR MAY, 1918-1921. 
t Domestic production of Imports of crude Exports of crude Estimated consumption of 
d petroleum oil oil Stocks* domestic and 
{ Number imported petroleum 
Ps Held on of days 
i) Estimated last day supply based 
Total Daily value at wells Total Daily Total Daily of month on daily Total Daily 
(millions of average (millions (millionsof average millions of average (millions rate of con- (millions of average 
Month barrels) (barrels) of dollars) barrels) (barrels) (barrels) (barrels) of barrels) sumption barrels) (barrels) 
Pp 1921, Jan, 37.9 108.6 13.2 125,577 0.7 23,730 4125.2 t 20 48.4 1,560,484 
1 Feb. 35.3 68.1 11.4 406,580 8 27,468 4132.5 t 96 38.7 1,383,071 
f Mar 41.0 72.5 12.3 396,875 7 23,492 4140.7 t 99 44.3 1,428,516 
; Apr. 40.1 70.9 10.0 334,797 7 24,763 4147.1 $103 43.0 1,431,833 
May 41.9 65.9 9.1 295,078 9 27,914 4155.3 $115 42.0 1,354,419 
1920, May 36.5 112.9 7.0 224,696 7 21,152 127.2 92 42.9 1,382,484 
r 1919, May 30.0 61.9 4.7 153,174 2 5,717 $132.2 117 35.1 1,131,774 
1918, May 30.4 62.0 3.6 116,839 4 13,344 §137.4 120 35.5 1,145,774 
: Pipeline and tank-farm stocks of domestic petroleum plus stocks of Mexican petroleum held in the United States by importers. 
| Not directly comparable with stocks for previous years, for comparison add 17.8 million barrels. 
t—-Not directly comparable with figures for preceding years. See note—t. m 


§—Stocks of Mexican petroleum held in the United States by importers not available. 
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barrels; Pacific Coast, 367,000 barrels: 
Mexican border, 136,000 barrels. 

The imports show a decrease in daily 
average as compared with the April 
figure, of 39,719 barrels, although for 


the first five Months of the year imports 


“Pumps = Governor. al Compressors increased more than 25 million barrels 


as compared with the same period of 
1920. 
Gardner Duplex Power Pump is Exports of crude in May totalled 865,. 


345 barrels, or 27,914 barrels daily while 


only one of the Gardner family the April exports were 742,907. barrels, 


a daily average of 24,763 barrels. 


of Pumps, Governors and Com- ae 
pressors built right for 62 years. In reporting stocks, the survey reports 


both gross and net stocks for the states 


east of California and gross stocks only 


It occupies small floor space, can be oper- tor California. Gross stocks include the 


ated from line shaft, or total contents of tanks and pipelines 
and net stocks are the gross stocks 

gas engine. Also arranged minus b. s. and water. Stocks reported 
° for California, representing the average 
with motor on top of of the figures collected by the Standard 


" iall sir. Oil Company and the Independent Oil 
ted Espec mised de Producers’ Agency, include, in addition 


able where pump is re- to gross pipeline and tank farm stocks, 

‘red f. ‘sol d iob some residuum and unfinished refinery 

quire or isolated Jobs. products that have been turned back to 
pipelines and also producers’ stocks. 


Gardner Produéts for Oil Service Sold by The accompanying table shows the 
stocks as reported by the survey accord 


The Atlas Supply Co. - - Muskogee C.T Patterson, Inc. New Orleans, La. 
F. W. Heitmann Co. - Houston, Tex. Kirk W. Eichelberger - San Francisco ing : to the fore going classification for 
Hardwicke-Etter Co. - Sherman, Tex. Alamo Iron Works - San Antonio, Tex. April and May. 
Pelican Well Tool & Supply Co., Shreveport, La. 
STOCKS OF PETROLEUM ON LAST DAY 


OF MONTH (In Barrels) 


THE GARDNER GOVERNOR COMPANY A. Domestic petro April 31, May 31, 


Quincy, Illinois of Cali- 
fornia—Pipe- 
Pumps --- Governors --- Compressors line and tank 
Chicago New York Philadelphia San Francisco Los Angeles Fo tall pe l 


Fisher Bldg. Singer Bldg. 604 Arch St. 505 Howard St. 409 E. Third Se. by fields) 
Appalachian: 


N.Y. Pa. W. 
Va., Eastern 


Central 


3,760,000 2,000 
3,484,000 8,006 


Foster Pipe Stills 1,447,000 6.000 


Foster Oil Heaters 
Net : 


Extended heating surface and counter-current | make these devices the most desirable ever 1,000 
circulation afford decided economy in fuel and offered for their purpose. 


permit placing in very small space. 5,014,000 


FOSTER SUPERHEATERS in your power f 
boilers would give you the full and lasting 4,490,000 
Low first cost, small amount of brick work in benefits of superheat at lowest maintenance Mid-Continent : 
the setting and very low maintenance expense expense. 
entra an 


Write for literature. North ach 
87,445,000 90,770,000 


77,369,000 80,719,000 


N ,369, ,719, 
N 3i 
Ss 8,065,000 8,534,000 
t 7,606,000 8,066,000 
6 


Gulf Coast: 
Gross ......... 15,751,000 16,646,000 
15,290,000 


111 Broadway, New York Noe 14,413'000 


Boston Philadelphia Pittsburgh Chicago San Francisco London, England Rocky Mountain: 
Gross ....... 851,000 899,000 
842,000 888,000 


pipeline 


tross *123,888,000 
*110,745,000 
California— 
Gross pipeline 


h d d and 
producers’ 
the stan ar va ve oe stocks .............. 23,974,000 26,602,000 
B. Mexican petro- 
Kennedy Valves are made amply strong to prevent distor- oF 
tion from stresses in assembling the piping. They can be ye 1. At Atlantic 
readily opened and closed against full pipe line pressure, stations : 
d h Crude . ,000 
and are specially design to meet the requirements of o1 : Topped ‘ 5000 
service. Send for the Kennedy catalogue, descsibing the At Gulf 
complete Kennedy line of over 500 different types and sizes. . coast stations : 
Topped ,483, 1,789,000 


THE KENNEDY VALVE MFG. Cco., Elmira, N.Y. 3. At Pacific 


coast stations: 


Branch big and Warchouses—New York, Boston, Chicago, San a : 
Crude . 145,000 


oan! Offices—Philade Kansas City, Salt Lake City, El Paso, Total Mexican . 12,407,000 12,084,000 
Seattle, Portland, ., Winnepes. 


*—-Revised. 
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Island Oil & Transport 
daily 
April Has 75,000 Bbl. Well 
for 
yorts Staff Special 
rrels HOUSTON, June 25.—Compania Met- 
1 of ropolitana de Oleoductos, 8. A. (Island 
Oil & Transport Company), completed a 
865,- well of 75,000 barrels potential produc- 
yhile tion on lot 191, Amatlan, at 2,062 feet, 
rels, according to advices from Tampico. On 
lot 176, lower Amatlan, the Companias 
del Agwi completed No. 9 at 2,232 feet 
for estimated maximum production of ae 
orts 50,000 barrels. On lot 229 Amatlan, the " 
ates Mexican Gulf Oil Company No. 15 is | Frick- Reid Stocks of Dependable Oil Field jt ~aae 
only rated a 20,000 barrel well after cleaning : : BARTLESVHAE 
the out. Earlier in the month, the Cortez Oil Supplies Include Nat onally Known py a 
ines Corporation (Atlantic Refining Company) it. COVINGTON 
cks an 50,000 barrel well at 2,067 feet on Products of Merit pg 
rted lot 199 Amatlan. On lot 227 Amatlan, DRUPIRIGHT 
‘age the appearance of salt water resulted in ome an 
ard the pinching down of the International NOWATA 
Oil Petroleum Company’s No. 6 well to 10,000 Gavmnecs 
barrels daily. 
cks, These developments, with the recent a 
completion by the Azteca (Magnolia) SON 
to Petroleum Company of a 75,000 barrel — 
well on lot 188 Amatlan, constitute the 
the high spots recently in the lower country IN KANSAS 
rd producing situation. 
rhe completions are nearly all within CHANUTE 
a small area north and west of Monte } ~~ 
LY Grande in the general locality of the PEABODY 
Mexican Gulf Oil Company’s big well 
' brought in a month or more ago and which IN TEXAS 
had been preceded by other good wells 
adjacent to lot 190, where it is located. rr 
Lower Amatlan, which lies immediate] ELECTRA 
north of Zacamixtle and which is 
tween Zacamixtle and the earlier Los spanrme nese 
MOUSTON 


Naranjos development, is the principal 
territory in the lower country where op- 
erations are carried on by more than one 
or two interests. Toteco, immediately 


08 south of Zacamixtle, is held in its en- Re 
NATIONAL TRANSIT 
PUMPS ETC. 


tirety by the International Petroleum 


Company, except for about 320 acres 
operated by the Mexican Gulf Oil Com- 
00 pany; Cerro Azul and Chapapote Nunez Seana 
are in the hands of the Huasteca Petro- FoR” LIGHT PANTS 
leam Company (E. L. Doheny) and the WHITLOCK CORDAGE AT “'F-R."* STORES ee = 
~ Alamo production at the south end of The grade of Manilla, the thoroughness of the process and the design is wha t 
the fold belongs to the Penn-Mex Fuel makes Whitlock Drilling Cables stand the strains of oil field drilling. oo - 
Company. Highest grade pure Manilla is used. The drilling cable is made of three W hit- 
° lock Ropes, lubricated and “‘laid"’ to give greatest strength for drilling purposes. 


FRICK-REID SUPPLY CO. 


Tulsa and Pittsburgh 


Hearing On Red River 
0 Boundary Case Begun 


Staff Special 
OKLAHOMA CITY, June 25.—Fred- 
erick S. Tyler, commissioned by the Fed- 
0 eral government to act as arbiter in the 
Red River case, opened the hearing here 
June 21. The supreme ecourt’s final de- 
cision affecting landholders will be made fF 
pon the report of Commissioner Tyler. 
) Talking of testimony has started with 
the placing upon the stand of F. M. , 
‘rane of Grandfield, Okla., placer 
mining claimant and witness in behalf 
ot the Burk Divide Oil Company interests. 
‘rane denied that the Burk Divide Com- 
pany’s wells had been drilled down to 
the sand and shut down because of the 
cutroversy between the two states He 
“aid that the wells had been completed. 


Meters 


‘*‘Niagara’’ 


Used by refineries and 
oil companies for load- 
ing and unloading tank 
cars, loading tank 


The testimony to define the south bank 
the Red River, which the supreme wagons, etc. 
court recently decided was the Oklahoma- p 
lexas boundary line, will be taken August Write ~ catalog 
15. and prices 
Announcement was made that contest- 
auts will be called upon to defray the BUFFALO METER COMPANY 


BUFFALO, N. J 


‘xpenses of the hearing, as the supreme Established 1892 


curt had made no such provision. 


2889 MAIN STREET 
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A Power Problem Of Fuel 


Waste Solved 


An end long sought by builders of prime movers is a power This fact makes the Fulton Diesel more economical in the use 
plant which operates at high efficiency at fractional loads—a of fuel per net horsepower than any other type Of prime mover. 


plant with a fuel economy that is And this economy is independent 


constant over all loads. of the human element, for, except- 


Facts to Remember About the Fulton Diesel 


A compact self-contained power plant. 
In the Fulton Diesel Oil Engine For all power purposes in units from 150 to 1000 horsepower. stopping, the engine is self-con- 
1 In most cases shows clear savings of two-thirds over fuel 
this great end is fully attained. consumption under boilers. trolled and automatic in its func- 
Thermal efficiency: Steam—15% maximum 
Fuel consumption is reduced auto- Diesel—36% net. tions. 
ti in direct proportion to load 
matically in proportion to e load, ses cheap fuel. — oti 
ligible for operation without standby losses Our new bulletin, No. 801, describ 
with only a negiigibie increase 1n Quick and easy starting. i ‘ i strati » fF 
sles. ing and illustrating the Fulton 
consumption per net horsepower Long life with constant efficiency Diesel Engine and containing other 
Easily operated and maintained by any competent steam 
at any point in the entire ange of engineer. valuable information, will be mailed 


ing the operations in starting and 


load. upon request. 


FULTON IRON WORKS COMPANY, ST. LOUIS, U. S. A. 
Successful Engine Builders for 69 Years 
BRANCH OFFICES 
New York---82 Wall St. Cuba---Havana---401-402 Banco Nacional 
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Qne Good Producer 


In Eastern Fields 


By Special Correspondent 


PARKERSBURG, W. VA., June 27.— 
Only one good producer was brought in 
in the eastern fields during the past week 
that was better than a small pumper. 
This was the Preston Oil Company’s No. 
2 A. F. Woodard, Starr township, Hock- 
ing county, which made about 150 bar- 
rels the first 24 hours after a shot in 
the Clinton sand. 

The June figures, it is estimated, will 
show a smaller amount of new produc- 
tion than any other month in recent 
years. Operations continue to fall off at 
a rapid rate with only the gas companies 
planning any new work of consequence. 

West Virginia the past week saw sev- 
eral completions, but none of them of 
consequence, In the Cabin Creek dis- 
trict of Kanawha county the United 
Fuel Gas Company completed No. 19 on 
the Imperial Coal Company tract for one 
and one-half million feet of gas in the 
Weir sand. In Sherman district, Boone 
county, the Pure Oil Company’s No. 15 
on the Lafollette, Robson & Prichard 
tract, a part of the general Cabin Creek 
development of this company, has been 
completed for 15 barrels a day natural. 
In the same district the Carter Oil Com- 
pany has a duster in the Berea in ad- 
vance of development. 

Late Completions 

On the waters of Buffalo Creek, lo- 
cated two miles southwest of Jarvisville, 
in Union district, Harrison county, W. 
Va., the Reserve Gas Company has drilled 
its old No. 1 on the Lydia Stutler farm 
to the Speechley sand and showing for a 
iight pumper in that formation. It was 
formerly a gasser in the upper sand. In 
Ten Mile district, the Martin Oil & Gas 
Company has completed in the Gordon 
sand its test on the A. D. Traug farm. It 
is located 1,800 feet in advance of produc- 
tion and is a 5-barrel pumper. 

In Robinson district, Mason county, 
the Prospect Oil & Gas Company has 
drilled a wildeat on the Jennie Rayburn 
farm through the Berea grit. It is a 
very light pumper. Southwest of the 
Joe’s Creek development in Sherman 
district, Boone county, the Southern Pro- 
duction Company has drilled a second 
test on the Prichard-Robson farm to a 
depth of 1,400 feet and has shut down. 
In Logan district, Logan county, the 
Manufacturers Light & Heat Company 
is drilling at 2,000 feet at a test on the 
Dingess Run Coal Company’s property. 

Gilmer County Pumper 

On Laurel run, DeKalb district, Gil- 
mer county, the Philadelphia Oil Com- 
hany has completed its No. 10 on the 
Joab Crites farm. It is showing for a 
35-barrel producer in the Maxon sand. 
In the same locality, the Hope Construe- 
tion & Refining Company has a 10-bar- 
rel pumper at its test on the Lee Gainer 
farm. The Hope Natural Gas Company 

s due in the sand at a fest on the Amer- 
ica Boylen farm. The South Penn Oil 
Company is due in the sand at a test on 
the F. C. Wilson farm. 

Near Burnsville, Glenville district, 
Gilmer county, the Hope Construction & 
Refining Company has drilled a test on 
the Maud Mick farm through all sands 
and dry. This location in one-half mile 

st of the Philadelphia Oil Company’s 
test on the J. S. Baker farm. In Troy 
district, Gilmer county, located on Buck 

‘iorn of Buck creek, the Hope Construe- 
tion & Refining Company has completed 


PHOTOSTAT INVALUABLE FOR OIL COMPANIES 


the PHOTOSTAT eats up the work so fas 
that I can't keep it busy all the time.” 


“Don't let that worry you, Jimmie. Ifthe 
machine was busy only half the time it is, 
1 figure it would soon pay for itself. In 
fact to my mind the value of having copies 
of test reports and other important docu- 
ments almost at a moment's notice and of 
knowing that they are just as accurate as the 
original represents thousands of dollars.” 


“Fine, Jimmie. Why it wasn’t half an hour 
ago that I asked you to make those 
PHOTOSTAT copies of my chart was it?”’ 
“No sir, but I went at it right off and 
turned them out. That PHOTOSTAT 
machine works fast. I'm copying blue- 
prints for the drafting room now, and cat- 
alogue pages and layouts for the advertis- 
ing department, as well as your charts, 
tank gauges and reports. But even then 


The above conversation is not based on theory, but on actual letters from 
users of the PHOTOSTAT. Complete details will be mailed on request. 

The PHOTOSTAT makes no mistakes. It makes photographic facsimile copies. 
The PHOTOSTAT is manufactured by the Eastman Kodak Co. exclusively for 


PHOTOSTAT CORPORATION 
299 STATE ST., ROCHESTER, N. Y. 


1102 North American Bldg., Philadelphia 
700 Tenth Street, N. W., Washington 


88 Broad Street, Boston 
7 Dey Street, New York City 
429 Monadnock Bldg., San Francisco 


Executive Office: 


Providence, R. 1. 


— AGENCIES — 


Alfred Herbert, Ltd., Coventry, England; Paris; Milan; Brussels; Amsterdam; Calcutta 
Yokohama; Sydney 
Graham Brothers, Stockholm 


Products 
For The Oil | 
Refiners 


We manufacture Paraffine Wax Presses, Distillate 


Chilling Machines, Stills, Auto Truck Tanks, Spe- 
cial Refinery Equipment, Boilers, Refrigerating 
Machinery, Drop Forged Steel Valves and Fit- 
tings. Bulletins on request. 


Henry Vogt Machine Co. 


Incorporated 


Louisville, Ky. 


BRANCH OFFICES 
NEW YORK CHICAGO 
TULSA, OKLA. 
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BUILT BY 


PITTSBURGH 


MEMPHIS 


Refinery Steel Work 


Fabricating and erecting are part of Stills 
Memphis Service for Refineries. Our Condensers 
plant, equipment, and organization com- Agitators 
prise facilities for handling the largest re- Run Down Bleachers 
fmery work—for putting it through on Blow Cases 
e schedule. Bins 
Filters 
Write, wire or telephone; a competent Structural Work 
engineer will work with you. Tanks 


Memphis Steel Construction Co. 


of Pennsylvania 


PITTSBURGH, PA. 


Magee Building 


Standard Brass 
Globe Valve 


Fitted with Jenkins Renewable Composi- 
tion Disc which takes up the wear and 
gives the valve practically unlimited life. 


For 150 pounds working steam pressure 
or 250 pounds working water pressure. 
Extra heavy patterns for higher pressures. 


Note free, full opening. 


Merit tempts imitation 

Jenkins Valves are made only by Jenkins 
Bros. and are stamped on the body with 
the name and Jenkins Diamond Mark 

a valve without this identification is 
not a Jenkins. ‘ 


At supply houses everywhere. 


JENKINS BROS. 


New York Chicago Boston Philadelphia 
Montreal London Havana 


Factories 
Bridgeport, Conn.; Elizabeth, N. J.; Montreal, Can 


SINCE 1864 = 


in the Gantz sand No. 6 on the 


good for 15 barrels a day. 
Southeastern Ohio 

At the close of the week the south- 
eastern Ohio fields had few completions. 
Operations in the deep sand territory be- 
gin to show the effect of the low market. 
In section 12, Killbuck township, Holmes 
county, the Leonard Oil & Gas Com. 
pany has completed No. 3 on the Roy M. 
Purdy farm. It is a natural producer, 
showing for 30 or 40 barrels a day. [ft 
will not be shot until some time later. 
The location is 6,000 feet north of No. 
2 on the same farm. In section 55, the 
same company is due in the sand on the 
Gray heirs’ farm. 

In Section 23, Hanover township, Lick 
ing county, the Carter Oil Company has 
completed and shot in the Clinton sand 
its test on the Morris A. Skinner farm. 
[It will not make better than a 4 or 5-bar 
rel pumper. In the same locality, the 
same company is due in the sand at 
test on the Harvey O. Cranmer farm, 
In Hopewell township, the Pure Oil Co: 
pany has the rig completed for a tesa on 
the Wines heirs’ farm. 

In Shallow Territory 

In the Macksburg district, Washingon 
county, shallow trritory, the Bell Oil & 
Gas Company has a light pumper at a 
second test on the Elizabeth M. Athe 
ton farm. In the same locality, O. O. 
Kinsey has a 5-barrel pumper at No. 6 
on the R. C. Smithson farm. Near tli 
Washington-Noble line Morris & Long 
fellow have a 5-barrel pumper at No. 
on the Jones Gordon heirs’ farm. Lee 
& Company got the same kind of a pro 
ducer at No. 3 on the Addie Allen farn 

The southwest Pennsylvania fields had 
no completions at the close of the week. 


Join Forces For Oil 
And Gas Development 


SHREVEPORT, LA., June 25.—Initial 
steps in important developments 
northeastern Louisiana and_ southern 
Arkansas are believed to be promised as 
a result of an oil and gas operating 
agreement entered into between the 
Union Power Company on the one hand, 
and the Frost-Johnson Lumber Company, 
the Union Sawmill Company of Arkansas 
and the Federal Petroleum Company, ou 
the other hand, the instrument for which 
has been placed on record at Monroe, 
La. The Union Power Company was 
organized some months ago and acquired 
gas rights on approximately 250,000 
acres in Union parish, Louisiana, and 
Union county, Arkansas. 

Steps are now being considered, it is 
understood, to carry forward develop 
ments on a large scale. Among the plans 
reported are those for the Union Power 
Company to build a power plant to trans 
mit electricity to a number of communi 
ties, the agreement giving the Unio! 
Power Company the right to purchast 
any well or wells drilled by the other 
three concerns, or any individual con 
pany, if these wells be non-productive 
of oil but productive of gas in paying 
quantities. 

The other three companies will ha 
the right to purchase any well or wells 
drilled by the Union Power Company 
if the wells be non-productive of gas 
but productive of oil in paying qua! 
tities. The wells to be transferred 


cost of drilling. The agreement indicates 
there will be extensive operations bot! 


for oil and gas. The Union Power Cor 
pany already has some gas production. 


Porter 
Maxwell farm. It is estimated to he 
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STANDARD 


STORAGE TANKS 


Flat Bottom Storage 
Tanks 


Capacity, 


Barrels Diam. Height 
500 17’-4” 11’-9” 
1,000 20-0" 17’-6” 
2,000 25’-0” 23’-3” 
2,500 27’-9” 23’-3” 
3,000 30'-6” 23’-3” 
4,000 31’-6” 29’-0”" 
5,000 35'-3” 29’-0” 
7,500 43'°-0" 29’-0”" 
10,000 49’-9” 29’-)” 
12,500 55’-9” 29’-0” 
15,000 61-0” 29’-0”" 
20,000 70’-2” 29’-0”" 
25,000 78’-9” 29’-()” 
30,000 86’-0” 29’-”" 
35,000 93'-0" 29’-0 
37,500 29’-0” 
40,000 100'-0” 29’-0” 
45,000 106’-0” 29’-0” 
55,000 117’-0” 29’-0" 
66,000 117’-0” 34’-9” 
77°000 117’-0” 40’-6” 
80,000 117’-0” 41’-10 


Horizontal Cylindrical 
Tanks 


Gallons Diam. Length 


1,000 3’-10" 11’-9” 
1,500 4’-38” 11’-9” 
2,000 5’-5” 11’-9” 
2,500 5’-0” 17’-6” 
3,000 5’-5” 17’-6” 
3,700 17’-6” 
4,000 6'-3” 17’-6” 
5,000 7’-0” 17’-6” 
6,000 7’-8” 17’-6” 
7,500 7’-6” 23’-3” 
8,000 7’-8” 2 3’-3” 
8,000 7’-0” 39’ 0” 
10,000 8’-7” 23’-3” 
10,000 7’-8” 29’-0” 
12,000 8’-7" 29’-0” 
15,000 8’-7" 34’-9” 
15,000 10’-6” 
20,000 10’-0” 9” 

5,000 10’-6” 


Now and then you need astor- 
age tank in ahurry. You can’t 
afford to wait for mail quota- 
tions or you can’t stand delays 
in shipment and erection. 


That is one of the many times 
when Chicago Bridge can serve 
you in its usual satisfactory way. 
Select the size tank you need 
from our table of standard stor- 
age tanks, then wire us for quo- 
tations on cost and delivery. 


You'll have an answer promptly 
—and it will be a satisfactory 
one, too. 


We are ready and willing to 
serve you at any time. Wire 
or phone any of our five offices. 


FOUNDED BY HORACE E. HORTON IN 1565 


CHICAGO NEW YORK 
2125 Old 3145 Hudson 
Colony Bidg. Terminal Bldg. 


DALLAS ATLANTA SAN FRANCISCO 
1639 Praetorian 1050 Forsyth 1060 Rialto 
Building Building Building 


Canadian Office—111g Bank of Toronto Bldg., Montreal 


Three plants economically situated for nation-wide service 
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WELDED 


STEEL 


DRUMS 


VERY good feature that a 

shipping container should 
have is built into this ‘“‘Brown 
Barrel’. 


It has the rugged strength that 
will stand the most severe ship- 
ping abuse. A Brown Barrel will 
last longer and “deliver every 


drop” of its contents in safety. 


We also make a complete line of storage, 
truck and wagon tanks. r tank de- 
partment is equipped to make tanks of 
any kind or size on short notice. 


BROWN 


SHEET IRON & STEEL COMPANY 
ST. PAUL, MINN. 


plete details and prices for the 
asking. 


We'll gladly send you com- 


TIDIOUTE 


PENNSYLVANIA OIL PRODUCTS 


About 


Strange what a magic phrase 
‘Pennsylvania Crude”’ is through- 
out the industry when mentioned 
in connection with Wax Distillate 
or Cylinder Stock, isn’t it? Seems 
as though the oldest still has the 


Quality 


savor of the best. It has! Years 
of experience in putting out qual- 
ity products based on Pennsyl- 
vania Crude have reaped us a 
harvest of good will on the part 
of our many customers. 


Tidioute Refining Co., Tidioute, Penna. 


You Save by Buying a Taber 


“Fig. 308 is a powerful 
pumping unit of two 2- 
inch ‘S’ pumps. with 
bronze buckets. Capacity 
75 and 100 GPM. Clutches 
permit independent oper- 
ation of pumps.” 


Taber Pump Co. 


286 Elm St. Buffalo, N. Y. 


Offset Contract May 
Be Disposed Of Soon 


By Special Correspondent 

WASHINGTON, June 25.—It is b: 
lieved the United Midway, which claims 
rights in the California naval reserves 
in which Secretary Denby thinks offset- 
ting wells should be drilled to preserve 
the oil that the navy should obtain. will 
be given a drilling th 
wells, in consideration of its surrende: 
of the claim it has against the govern 
ment on account of work done under the 
placer law. That is mere dope at the 
interior and navy departments. At the 
time this was written Secretary Fall had 
before him an analysis of the bids sul 
mitted on April 25, made by W. C. Men 
denhall of the Geological Survey so that 
the department might know which of the 
bids, ten in number, is the best for the 
government. 

The United Midway was not repre 
sented in the bidding. It had, however, 
a representative present at the time the 
bids were opened so that it obtained a 
fair idea of what other companies were 
willing to do in the way of drilling the 
wells and dividing with the government. 

It is the desire of the present ad- 
ministration to get claims against the 
government settled in the shortest pos 
sible time. It acts on the theory that a 
claim quickly disposed of is better for 
the country because it saves the time 
of officials and of men who are trying 
to do business. It is believed to be 
negotiating with the United Midway with 
a view to coming to an understanding 
so that that obstacle to conservation or 
development in the naval reserves may 
be removed with the minimum of trouble. 

As to the claim of the Honolulu Con 
solidated, it will not be passed upon by 
Secretary Fall until its suit in the su 
reme court of the Distriet of Columbia 
is disposed of. 

Holding up that case pending action 
in the courts might not be deemed to 
be in accordance with the rule laid down 
by the administration for guidance ot 
itself, but Secretary Fall is inclined to 
hold that it is not seemly for an ex- 
ecutive officer to undertake to cut the 
ground from under a court that has taken 
jurisdiction of a case under the con- 
ditions in this one. At the time the 
local court took jurisdiction, the case 
was nominally out of the hands of the 
secretary of the interior and in the posi- 
tion of a dispute between the oil com 
pany and the Buena Vista Land De- 
velopment Company. 

It was intimated that the suit was not 
in good faith, during the hearing before 
Secretary Fall, but the good faith of a 
litigant is not for consideration by the 
head of the department, the court bi 
ing able to protect itself against at 
tempts to use its processes for ulterior 
purposes, and without good ground for 
the relief prayed. 

Whether the secretary will hold up his 
decision until the litigation is ended, 
should an appeal be taken from the loca! 
court, is another question. Still another 
query is as to whether he would hold 
it up if he became convinced that th 
land company was not prosecuting the 
case with diligence. But as matters now 
stand, the Buena Vista company is lik 
ly to have its day in court without any 
complications by reason of any actio: 
taken by Secretary Fall. 


contract for 
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Results Of Experiment To Determine Losses 
In Dehydration Of Oil 


By J. H. Wiggins 


SUPERINTENDENT, BUREAU OF MINES EXPERIMENT STATION, BARTLESVILLE 


he method largely used in dehy- 
drating eut oil to make it accept- 
able to the pipelines is passing 
the oil through hot water which is heated 
by steam. Steam may be carried to the 
bottom of the tank by a pipe where it 
is allowed to flow into the water and 
condense there, or it may be carried to 
the bottom of the tank through a series 
of coils and then up and expelled into 
the air. 


A few small concrete steam dehydrat- 
ors have been built. These were not 
tested for evaporation loss because they 
represent so small a proportion of the 
total. The usual type is such as is out- 
lined in figure 1. The oil and water are 
passed through a conductor pipe in tank 
B which reaches from the top of the tank 
to a point somewhat below the bottom 


Min ure 
of 


wn ' 


The accompanying is an excerpt from 
Bureau of Mines Bulletin No. 200 which 
is being gotten out by the bureau in 
pamphlet form and is published in ad- 
vance by permission of the officers of the 
bureau. 

In preceding articles Mr. Wiggins has 
discussed the evaporation losses from flow 
tanks and from storage of oil on the 
lease as shown by a series of painstaking 
experiments in the Mid-Continent field. 
This article deals with loss from evapora- 
tion in treating cut oil in steam dehy- 
drating plants.—EDITOR. 


dehydrating tanks were tapped near the 
bottom and the outlets from these were 
manifolded and run into another measur- 
ing tank represented by E in figure 1. 
In order to determine at any instant 
the total amount of oil in the two steam- 
ing tanks, two hook gages were instal- 


Figure 1—Dehydration plant by passing emulsion thru hot water. Arrows indicate 
the direction of flow of oil and water. 


of the oil layer. As the mixture bubbles 
up through the water it is heated, which 
causes the globules of water in the oil 
to coagulate and settle. 

The oil gradually passes through this 
stage and over into tank C where it is 
treated similarly. From tank C it is al- 
lowed flow into the stock tank repre- 
sented by D. The measuring tanks on 
the seaffolding, represented by A, and 
also the measuring tank E, are apparatus 
that were set up for the test to determine 
evaporation losses. 

Method of Determining Evaporation 

Such a plant, as has been described, 
was selected for test because it repre- 
sents the average condition. The gen- 
eral method of determining the loss was 
to measure accurately everything that 
went in and everything that came out of 
the plant. 

In order to measure the inflow, two 
25-barrel tanks were placed in an ele- 
vated position by means of the scaffold 
shown. These tanks were manifolded 
in such a way that one of them could be 
filled while the other was being emptied 
and a change from one tank to the other 
made without stopping the inflow of oil. 

In order that no error might be intro- 
duced by steam flowing into the water 
in the tanks, closed coils were installed. 
After these were installed they were 
tested to see if they leaked. They were 
absolutely tight and remained _ so 
throughout the test. Any leak in these 
coils would decrease the apparent loss 
from evaporation. In order to take care 
of the water settled from the oil, the 


led, one in each tank. These were so 
arranged that the change in level of the 
oil surface in either tank could be deter- 
mined to the nearest thirty-second of 
an inch. Even though the oil level were 
approximately constant, there may be a 
change of an inch or two due to the 
change in rate of inflow into the plant. 


With this installation and by measur- 
ing the oil in the stock tank with a steel 
tape it was possible at any instant to de- 
termine how much liquid had gone 
through the plant. 


Temperatures Recorded 

Temperatures were taken at the fol- 
lowing points: 

(1) Oil in the measuring tanks, 

(2) Oil in each of the dehydrator 

tanks, 

(3) Vapor above the oil in each of 

the dehydrator tanks, 

(4) Oil in the stock tank, 

(5) Atmospheric temperatures. 

These temperatures were taken ap- 
proximately one hour apart. The depth 
of the oil in each of the dehydrator 
tanks was also recorded and kept as 
nearly constant as possible to make the 
conditions of the test nearly constant. 

At the start, measurements and tem- 
peratures were taken at all points nee- 
essary to give the total volume of liquid 
in the whole plant. Then the volume 
of oil and water in the first measuring 
tank was determined and later allowed 
to flow into the plant at approximately 
the normal rate of production of the 
lease. By the time this tank had run 
out, the other one was just about full. 
The first tank was shut off and its empty 
depth and temperature taken. This 
depth ranged ordinarily from 3 to 6 or 8 
inches. 

Immediately thereafter another set of 
measurements was taken throughout all 
the tanks in use in the plant to again 
determine the total volume of liquid 
therein. The increment of liquid in the 
plant with no evaporation loss should 
have been equal to the volume of liquid 
that had been passed into it from the first 
full measuring tank. 

Any difference showed the evaporation 
loss. Next, the second measuring tank 


+++ 
$4 


Time-Hours of the Day 


Figure 3—Temperature conditions of the third dehydrator test. Dehydrators aver- 
age 125 degrees Fahrenheit 
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MARLAND 


—for YOUR trade 


OT for many years has this fact been 

so evident as now: The product of un- 
doubted quality gets first call—and most of 
the encores! 


People who drive cars, trucks and tractors, 

Consumer or care for machinery, are now buying fuel 

Approval and lubricants with a clear eye on their true 
value. Approval of these consumers is the 
cause of the popularity of Marland Oils. 


They have made good wherever used, and 
this is a very definite part of the Foundation 
of the Marland Reputaticn. 


Marketed under your private brand or under 
the trade mark below, the selling of Marland 
Oils means business insurance for you. 


Your orders filled promptly in tank cars, 
drums or Marland-marked cans. 


Marland Refining Company 


PONCA CITY, OKLA. CHICAGO, ILL. 


General Sales Offices Division Sales Offices at 
and Refineries 208 S. LaSalle St. 
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was measured and then allowed to flow 
into the plant at a normal rate. This 
was continued for 36 hours, 
which represented one test. Although 
the oil from each full measuring tank 
which was gravitated into the plant was 
n itself a short test, the impossibility of 
ibtaining exact volumetric measure- 
ments made it advisable to sum a 36-hour 
run to get the average loss during the 
whole period. 


process 


These curves will all show that the loss 


increased at an almost constant rate 
until 125°F. for the dehydrators is 


reached, whereupon the curve flattens. 

This flattening is caused by the elimi- 
nation of the more volatile fractions in 
the early stages at such high tempers- 
tures, leaving only the heavier gasolines 
that evaporate at a much slower rate. 
If the ‘‘per cent volume lost’’ curve 
were continued to 200°F. for the tempera- 
ture of the dehydrators, it would show a 


In addition to the field measurements 
‘o determine volumetric losses, samples loss as great as 8.5 per cent. 200°F 1s 
v we ‘ 
= 
= 
120 130 140 150 160 170 180 190 200 


igverage Temperature of Dehydrators -°F. 
Figure 4—Gravity lost by crude while passing thru dehydrator at varying tempera- 


tures: 


were taken of the oil in the measuring 
tank at each successive stage at the same 
‘ime. These were sealed and the per 
cent of volumetric loss determined, as 
before explained, by distillation and eal- 
culation. These check the field deter- 
minations very closely. 


Scope of Tests 


In order that as wide a range of con- 
ditions as possible might be covered, 
four tests were run with a different tem- 
perature of the dehydrators in each test. 
The lowest temperature averaged 84°F., 
in which no steam was forced through 
the coils in the dehydrating tanks. The 
next test was run at an average tem- 
perature of 105°F., the next at 125°F., 
and the fourth at 150°F. During all 
these tests there was absolutely no leak- 
age in any of the tanks or in any of the 
connections. 


A sample temperature condition under 
which a test was run can best be realized 
by an examination of figure 3. This 
shows a considerable variation during a 
test in the temperatures of the dehydrat- 
ors especially at the higher tempera- 
tures. It is believed that the effect is 
practically the same as if they had been 
held at the average temperature. The 
first dehydrator tank is referred to as 
the first stage, the second dehydrator 
tank as the second stage, and the lease 
storage tank is called the stock tank or 
third stage. The average volume enter- 
ing this plant daily is 300 barrels. 


Results 


Results of the four tests on this dehy- 
dration plant were kept in tabu’ar form. 
These results have been analyzed and 
worked up in the form of a number of 
curves each of which will show an inter- 
esting and valuable point. 

A number of curves may be plotted 
from table by using the temperature of 
the dehydrators as abscissae and the 
per cent volume lost, actual volume lost, 
actual value lost and per cent value lost. 


Crude entered at 37.55 Be. 


not an uncommon temperature for these 
dehydrators to reach. 

Another effect of heating oil is shown 
in figure 4. The incoming oil had an 
average of 37.55°B. When the dehy- 
drators were held at 84°F., the oil lost 
0.65°B., while passing through the plant, 
leaving it with a gravity of 36.9°B., at 
the end of the test. As the temperature 
was increased to 150°F., this loss rose 
as high as 1.95°B., leaving the oil with 
a gravity of 35.60°B. 

The data in table on the gravity of 


with the stages.of the whole dehydra- 
tion plant used as abscissae with an 
equal interval for each stage. Each 
curve represents the results of a single 
test as described. 

The depth of oil in the first and second 
stages was such that it remained in the 
first stage approximately two hours and 
in the second stage about six hours, 
making an over-all time of about eight 
hours in passing through the first two 
stages. The average length of time 
spent in the third stage or stock tank 
during a 24-hour test would be 12 hours. 

Although ordinarily the temperature 
in the stock tank is much lower than in 
the dehydrators, still, since the oil spends 
more time in this stage and also has 
farther to fall on entering the tank than 
in the other two stages, it would be nat- 
urally supposed that the greatest part of 
the loss would occur here. 

For the lower temperatures, namely, 
84°F. and 105°F., the loss m the third 
stage is very much greater than in either 
of the other two stages. At 125°F. the 
proportion of the loss here has decreased, 
and at 150°F. the loss in the stock tank 
is shown to be much less than the loss in 
the second stage. 

This is caused by a combination of 
conditions. The first notable one is that 
the temperature of the third stage is 
much lower than that of the second stage 
for the 150°F. test. The next consid- 
eration is one that has been mentioned 
before, namely, that the lighter fractions 
have been evaporated in the first and 
second stages, leaving only the compar- 
atively heavy gasolines to suffer evapo- 
ration in the third stage. By making 
a thorough study of such observations 
much can be learned about the nature of 
evaporation. 

General Discussion of Tests 

One of the first questions upon looking 
over these results is, ‘‘Can it be that an 
error has been made in_ obtaining 
them?’’ The fact that they are so large 
makes one pause to be absolutely sure 
of the work done. As has been men- 
tioned before, each of these four tests is 


+ 


Per Cent Volume Evaporated 


Start 


portion lost and the decrease in gravity 
of the crude, when taken in conjunction 
with the specifie gravity formula for per 
cent volume lost, give a very close check 
on the volumetric measurements taken 
in the field. 

As a matter of further interest, figure 
5 has been designed. Here the per cent 
volume lost has been used as ordinates 


Stages of Dehydration 
Figure 5—Cumulative per cent volume lost as oil passes thru stages of plant. 


2nd stage 


a combination of a number of small tests 
represented by each measuring tankful 
that was run into the plant. 

Personal errors are thus eliminated, as 
each one of these checks the others, 
Besides taking the professionally-made 
tank gage table, check measurements J 
were made to cover this point. The 
volumes of the measuring tanks for 
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Cans— Lithographed 
or Plain 


Grease Cans 
of Tin Plate or 
Full Finish Black Plate 


Quality 
Workmanship 
Service 


Enterprise Stamping Co. 
McKees Rock, Pa. 


Why not ask us about? 


High Viscosity 


Viscosities 


Pennsylvania Neutral 


Oils 


Ranging From 150 to 500 
Made From 


Famous Franklin Heavy Crude 


Our Prices Will Interest You 


FRANKLIN OIL WORKS 


FRANKLIN, PENNSYLVANIA - ESTABLISHED 1877 


fluid entering were also thoroughly 
checked. The question of thermal expan- 
sion of the steel tank in the third stage, 
due to high temperatures and a possible 
wrong temperature reduction factor for 
the oil itself, has been considered and 
calculations made for possible errors from 
this source. The greatest possible com- 
bined error from these two sources is less 
than three-tenths of one per cent of volu- 
metric loss, 

3esides these precautions the per cent 
volume lost was very carefully deter 
mined from the distillations of the sam- 
ples. These checked the field results as 
closely as could be expected. 

Another question is ‘‘If the losses are 
so large why have they not been no- 
ticed?’’ The reason for this is that in 
such plants the total liquid which a well 
or a lease makes is never measured. 
Only the net oil of a lease is measured 
after it has passed through flow tank 
and dehydrator. 


Comparison of Plant Used to General 
Conditions of Such Plants 


This plant does not represent condi- 
tions especially conducive to loss’ by 
evaporation, but, as nearly as could be 
obtained, represents the average condi- 
tions prevailing in field dehydrating 
plants by means of steaming. In fact, 
care was taken that this plant should 
represent the best average conditions 
of such plants. 

To this end the roof of the tank, repre 
senting the first stage of the dehydrator, 
was made practically vapor tight. 
The oil was of 37.55°B. specific gravity, 
which represents the average of the bet- 
ter grade of oil in the Eldorado, Kansas, 
field, where these experiments were run. 
The variation in temperature of the tests 
will cover most of the conditions from 
this standpoint. 

However, only one season was covered, 
namely, the summer season. In order 
to get results that would apply for the 
whole year, two or three additional 
groups of tests should be run, one in the 
fall or spring and one in the winter. 

It should be noted that the tempera- 
tures of the dehydrators are approxi- 
mately 25°F. higher in winter than in 
summer. Since it is the temperature of 
the oil that controls the rate of evapora- 
tion, it is probable that the loss for such 
plants in the cooler seasons is fully as 
large as in the summer. 

A resumé of the conditions of the 
tests follows: 

Location:—Eldorado Pool, Kansas. 

Daily production of the lease:— 

300 barrels. 

Degrees Baumé of the oil:—-37.55. 
Gasoline content of the  oil:— 
410°F., end point 30 per cent. 

Length of test:—36 hours. 

Season :—Summer. 

Weather conditions:—Average. 


Factors Causing Variation in Loss 


There are several factors which would 
cause a variation of the per cent volume 
lost. Consider, first, the case of a single 
plant. If the daily production should 
greatly increase, the per cent volume 
lost would also decrease somewhat though 
the actual volume lost would be greater. 
Suppose a plant were normally taking 
care of 300 barrels per day and for some 
reason this should be increased to 600 
barrels per day. It is easily seen that 
the number of hours that the oil would 
remain in the plant would be divided by 
two. 

For this reason, the per cent loss would 
be decreased. It would not be one-half 
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of the former rate, however, since there 
would be a larger volume of very light 
gasoline to evaporate which loses at a 
faster rate. 

Naturally, if for any reason the kind 
of oil passing through a plant were 
hanged in such a way that the gravity 
of the lighter fractions was very much 
owered, the per cent loss would conse- 
quently be decreased owing to the slower 
rate of evaporation of the heavier frac- 
tions. 

If the depth of oil in a dehydrator 
tank is varied so that the time spent in it 
s inereased, then the per cent volume 
lost and actual volume lost will be in- 
reased. Vice versa, if the depth of vil 
s decreased, the time spent in the de- 
hydrator is also decreased. 

Now if the depth of oil in two dehy- 
drator tanks be the same but the area 
of one much greater than the other, then 
the one with greater area exposed wili 
lave the greater loss. 

It is readily discernible that there are 

any combinations of daily production, 
volume of oil held in tanks, relative oil 

areas exposed and temperature of the 
dehydrators. Thus, in order to reduce 
this problem to a scientific basis it would 
be necessary to carry on a great number 
of tests. This one phase illustrates the 
magnitude of the evaporation problem. 


Oklahoma P. & R.’s 
Deficit Explained 


President R. W. Mellvain of the Okla- 
homa Producing & Refining Corporation 
of America, in informing stockholders 
that the July 1 dividend cannot be paid 
beeause of deficit in the surplus account 
and poor earnings due to decline in 
Mid-Continent crude, says net earnings 
for three years ended December 31, 1920, 
amounted to $4,027,927, during which 
time $5,575,280 in dividends were paid. 
lhe difference aceording to President 
MeIlvain’s statement was made up by 
transferring $2,250,000 to surplus and 
appreciating the property account that 
much. This was authorized by the old 
hoard the statement reads. As an offsct 
during these years the company charged 
to operating expenses $2,928,496 for 
development and deducted from surplus 
$4,486,126 to cover depletion of its oil 
producing ‘properties. Net earnings for 
quarter ending March 31, 1921, show a 
deficit of $480,944. Dividend payments 
of $490,820 in this quarter left a surplus 
deficit of $269,117. : 


PORTLAND, ORE., June 24—KEdwin 
T. Hodge, professor of oil geology of the 
\niversity of Oregon, will spend the 
early part of this summer on the west 
coast of British Columbia in an _ ex- 
amination of that country for possible oil 
hearing structures. 


NEW YORK, June 25.—Frederick G. 
Clapp and the Associated Petroleum 
ngineers have made official announce- 
ment of the removal of their headquar- 
ters in the latter part of May to 30 
Chureh Street, Suite 2025, New York 
City. The firm is engaged in making 
geological surveys and the 

e. 


Want to get in touch with a live wire 
sulesman? Put an advertisement in the Oil 
‘ndustry Exchange. You'll get in touch with 
‘he livest salesmen the Oil Industry has. 


STANDS FOR 


THE STANDARD 
WHEREVER OIL IS TESTED 


CATA MABUE LIABUE 


Makers of 


Oil-Testing 1888 Thirty 


Instruments BROOKLYN, N.Y. 


Write for Catalog N-598 


Petroleum Statistical Service 


The statistical service is organized to furnish its clients, 
weekly with a brief and concrete treatise on the gen- 
eral trend of the three products of petroleum: 


Gasoline and Napthas 
Kerosene 


Gas and Fuel Oil 


representing the bulk of the entire yield of crude 
petroleum. 


The service will differ from your trade paper in this 
respect: it will not deal in current quotations, confin- 
ing its advice to covering contracts and future com- 
mitments. 


We believe the industry is as interested in the probable 
quotations of say, next November, as in those of the 
current month. 


The service is divided into two parts, with the Mis- 
sissippi River as the dividing line; each division deal- 
ing separately with the three major products above 
mentioned. 


The fee charged is by class of commodities, annually: 


GASOLINE $50. 
Eastern Division; KEROSENE _ 50. 
GAS & FUEL 50. 


GASOLINE 
Western Division} KEROSENE _ 50. 
GAS & FUEL _ 50. 


ANY THREE, either East or West $125. 
ENTIRE SERVICE $250. 


Address all communications to: 
PETROLEUM STATISTICAL SERVICE 
W. Frederick Suender & Staff 
Grand Central Palace Bldg. New York City 
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b dapirs can always count on dependable delivery of gasoline and 


oil with Heil Tanks. They ‘‘deliverthe goods’’ in every sense 
ofthe world. They put gas and {oil where you want when you 
want, andthey do it in the easiest way. The many improve- 
ments and refinements ali tend to make the ‘‘better’’ tank. 


A stationary steel bumper, can box integral with the tank, side 
swing doors with weather strip above, counter dial, brass filler- 
plug hangers to prevent loss of plugs, piping crowned with acorn 
caps for side racks are standard equipment. 


‘‘Ask for our newly revised Price List and literature covering 
Compartment Truck Tanks. We will be glad to consult with you 
regarding your tank requirements.”’ 


1238-50 26th Ave. 


Distributors in all principal cities 


Milwaukee, Wisconsin. 


The General Auto Truck Co., 21st & Vitginia Avenues, Washington, D. C. 

The Heil Northwestern Sales, Pelham & St. Anthony Aves., St. Paul, Minnesota. 
The Heil Co., 2718-20 Wentworth Ave., Chicago, Illinois. 

The McKenna Company, 1851 E. 38th St., Cleveland, Ohio. 

The Modern Vehicle Company, 437-451 Fourth St., San Francisco, Californ ia. 


The Motive Parts Corporation, 136 West 55th St., New York City. 
Steffen-Van Steenwyck Company, 612 W. Seventh Street, Sioux City, Iowa. 


TANKS 
BODIES & HOISTS ~~ 
Made by Heil” 


Continental Kefining Company 


Oil City, Pa. 


We have been satisfying cus- 
tomers for 35 years. 


When in the market for Penn- 
sylvania Petroleum Products 
—think Continental. 


Export Decree Changed 
Mexican Government 


Staff Special 
HOUSTON, June 24.—A number of 


changes have been made in the Obregon 
decree covering taxation of oil exported 
from Mexico, from the original as signed 
under date of May 24, last. A copy of 
the decree appearing in the ‘‘Diaro Offi 
cial’’ under date of June 10, 1921, the 
original having been held up temporar 
ily, shows that crude oil of density of 
0.93 is taxable on the basis of 10 per 
cent of its value, instead of 12 per cent. 
The decree becomes effective July 1, in 
stead of June 1, as originally written. 


Article 5 is of particular importance 
to the oil interests since the basis of 
taxation, upon effectiveness of the decree, 
will be figured on the average prices 
prevalent in the United States. This 
article provides that ‘‘to determine the 
value on those that will cause the tax, 
erude oil, fuel, gasolines and kerosenes, 
the Department of Finance will take 
the average of the values obtained by 
similar products in the United States of 
North America, during the preceding 
month, issuing, to the effect, a_ tariff, 
within the first 15 days of each month.’’ 


A translation of the decree from the 


‘*Diaro Official’’ follows: 

Alvaro Obregon, Constitutional Presi- 
dent of the United States of Mexico, 
using the extraordinary faculties which 
the law of May 8, 1917 gives the Execu 
tive Power of the Union, has deemed it 
convenient to issue the following: 


Decree 


Article 1. Crude oil of national pro 
duction, its derivatives, and gas from 
the wells will cause a special tax in 
accordance with this law. 

Article 2. To the effect, it is under- 
stood by crude oil, the natural product, 
such as it comes out from the wells or 
springs. 

Should the crude oil contain more than 
1 per cent of water and sediment, the 
corresponding percentage exceeding this 
1 per cent mentioned will be deducted 
from the total weight when making 
liquidation of the respective tax. 

Under the name of refined oil are com- 
prised all solid or liquid products de 
rived from crude oil, regardless of the 
treatment employed, be it either me- 
chanic, physical or chemical, giving as a 
result the separation of one or several 
of the substances composing the orig- 
inal product. 

The operation of separating the water 
from the oil, if this is done without the 
intervention of heat, will be excepted. 
kerosene are the 


Gasoline and crude 


distilled substances corresponding to 
these products, to which more distil- 
lation treatment or purification with 


acids or alkaloids have been given. 
kerosene are 
redistillation 


Gasoline and_ refined 
those that have received 
and purification treatments. 

Considered as fuel oils are the liquid 
products emanating from a crude oil 
from which the gasoline and part or 
all of the kerosene that it may contain 
have been separated with the purpose 
of lowering its combustion point. 

Gas oil is comprised as fuel oil for the 
application of this law. 

It is understood by natural gas the 
mixture of hydrocarbides in a gaseous 
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HOUSANDS oi 
No wonder e 
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A good many far-sighted 
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WARREN CITY ‘4 


One Day’s 


THE Jos: 


. 1 Barn —40 ft. x 50 ft. x 20 ft. 
1 Garage —50 ft. x 50 ft. x 20 ft. | 
1 Office —20 ft. x 20 ft. x 10 ft. | , 
1 Pump House—20 ft. x 20 ft. x 10 ft. | Th, 
same 


which tha 
THE LABOR REQUIRED: test that 
| 


ice. ~ 
7 work hours by men working with a SPRACO 
PAINT GUN. | Pyrometers, Pyrometer Outfits ; 


Recording Thermometers 
Index Thermometers 


How many days would it take your painting garg | 
working with hard brushes to do this day’s work | 
of one SPRACO PAINT GUN? | Viscosimeters 


Wax Test Thermometers 
| Flash and Fire Test Thermometers 


Bulletin No. P—will tell you something about the | Distillation Thermometers 


economics of painting. Write for your copy today. |] Hich Temperature Thermometers 
Temperature Regulators 


Metal Scale Thermometers 
Stop Watches 


Spray Engineering Company 7 ycos instruments furnish every class 


of temperature service for the oil 


93 Federal Street 
| r. atalogs sent on request. 
BOSTON MASS. | 
Manufacturers also of Spraco Air Washers, and Cooling Ponds /nstrument Companies 
ROCHESTER, N. Y. 


Spraco High Tempature Cement Sprayers, Spraco Nozzles, | 
Vaughan Flow Meters, ect. 
There's a Tce and lxr Thermometer for 
| every purpose 707 
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primary object of this company to 

..e transactions between refiner and 

_ayer and to afford a service unexcelled in 
its efficiency. 


Purchasers of petroleum products will find 
it advantageous to deal with an organization 
having solarge and definite a source of supply. 


Your business will receive appreciative 
attention. 


STATES PETROLEUM 
PRODUCTS COMPANY 


KANSAS CITY, MO. 
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state emanating from an oil well o1 
spring. F 
Article 3. Crude oil, its derivations, 
and gas from the wells, will cause the 
tax in accordance with the following: 


Tariff 
Crude oil of a density of 0.965 or 
over, 10 per cent on its value. 


Crude oil of a density of 0.93, 10 per 
ent on its value. 
Fuel oil of a density of 0.95, 10 per 
ent on its value. 
Refined kerosene, 3 per cent on its 


aiue. 
Crude kerosene, 6 per cent on the value 
f refined kerosene. 


Refined gasoline, 3 per cent on_ its 
vaiule. 
(rude gasoline, 6 per cent on the 
value of refined gasoline. 
Gas, 1 cent for each 20 ecubie meters. 
Lubricants, $2.50 eubic meter. 
Paraftin, $2.00 per ton. 
Asphaltum, $0.25 per ton. 


The rates of fuel oil whose density is 

not U.95 will be determined taking as 
basis the rate of oil of that density, 
increasing 8.2 per cent for every hun- 
iredth ot density that is decreased, or 
lecreasing 8.2 per cent for every hun- 
redth of density that increases. 

The rate of crude oil whose density 

0.93 will be determined the same 
vay as that of fuel oil. 

Article 4. The determination of val- 
ies of crude oil and its derivatives to 
which the above tariff makes reference 
shall be made taking the cubic meter as 
20 degrees Centigrade, as a unit of 
measurement, with the exception of par- 
afin and asphaltum which will cause 
the tax per net ton. 

Article 5. To determine the value on 
those that will cause the tax, crude oil, 
fuel, gasolines and kerosenes, the De- 
artment of Finance will take the aver- 
age of the values obtained by similar 
products in the United States of North 
America, during the preceding month, 
issuing, to the effect, a tariff, within 
the first 15 days of each month. 

Article 6 Crude oil, its derivatives, 
and the gas from the wells which may 
be wasted through lack of care or fail- 
ire to comply with government instrue- 
tions, shall cause double of the tax. 

Article 7. For the liquidation and 
collection of the tax caused by the oil, 
the interested parties will present their 
manifestations in accordance with the 
respective regulation. 

Article 8. The taxes as established by 
this deeree shall be covered at the ex- 
piration of each month, within the first 
5 days of the month following that in 
Which the tax has been caused, and 
recisely in Oro Nacional. 

Article 9. Are excepted from the taxes 
established by the decrees: 

Crude oil of national production 
which is used in any form within th 


ountry. 

i) The products derived from crude 
vil of national production, regardless of 
tleir denomination or physical state, 
Which are used in any form within the 


ountry, provided they have been refined 
national refineries. 

: Samples of any kind of crude or 
‘uel oil, gasoline, kerosene, gas oil, lub- 
‘eants, paraffin or asphaltum, provided 
their value does not exceed $10.00 (Ten 
“esos), valuations thereof being based on 


DEPENDABLE 
SHIPMENTS 


CARLOTS - TRAINLOADS 


PETROLEUM 


PRODUCTS 


WHAT YOU WANT- WHEN YOU WANT IT 
YOUR INQUIRIES ARE SOLICITED 


ADMIRAL 


PETROLEUM 
COMPANY ¥ 


PITTSBURGH 
PENNA. 


For Prompt Shipment 


TANKS 


Standard Sizes Are: 


500 Gallons, 36” diam., 10’ 0” long of ,&” or 1%" shell 


7530“ 42" 10’ 6” 
1500 “ 54” 13’ 0” “ “ 
6000 “ 738” “ 24’ 6" “ “ as “ “ “ 
s000 * wer 
15000“ 108” & & 


20000 34’ 0" 


Wire Your Order to Dep’t N. 


Western Gas Construction Co. 
Fort Wayne, Indiana 
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Petroleumand 
Its Products 


High Grade—Uniform 
Quality 
Gasoline 
Kerosene 
Fuel Oil 
Naptha 
Distillates 


REFINING GO. 
FALLS 


Sunshine State Oil Refining Company 
Incorporated 


Offices, 1019-1025 American National Bank Bldg. Wichita Falls, Texas 


Buffalo, N. Y. 


HERE is one thing I would 
like to know. 


In the light of everything that 
is sane, logical and reasonable, how 
can a jobber afford to buy from a 
manufacturer, who in reality is a 
competitor? 


We do not solicit a pound of 
business from your customer or any 
consumer. 


Say, boy! the world’s alright, 
all we need is a few old fashioned 
guts and old time honesty, with 
sufficient grit, grace and gumption 
to apply same in all our daily 
business activities. 


The police judge says, “Now, 
Bo, come through clean.” This 
would be well to apply daily, too. 


M. M. Sanderson—President 


Warren Lubricant Co., Inc. 


prices fixed by the Department and Pub 
lie Credit monthly. 

(d) The oil taken by vessels of Mexj 
can nationality, for their use. 

Transitory 

Article 1. Decrees of April 13, 1917 
October 16, 1917 and December 20, 1919 
are hereby abolished. 

Article 2. This decree will be in fore, 
beginning with July 1 of the current 
year. 

I, therefore, order that it be printed 
published, circulated, and that it be duly 
complied with. 

Given at the National Palace of Mex. 
ico on the 24th day of the month of 
May, nineteen hundred and twenty-one 
A. Obregon. 


Carnes New Director 
Of Sinclair Refining 
CHICAGO, June 26.—J. W. Carnes, for 


merly manager in charge of bulk sales 
for the Sinclair Refining Company, 
June 13 became a member of the 


J. W. Carnes 


directorate, at a meeting held in the 
company’s offices in the Conway build 
ing here. At the same time Mr. Carnes 
was advanced to the position of genera! 
sales manager. 


Book On Oil Stills 


With the development of the ‘crack 
ing’’ or high-pressure distillation pro 


ess of making gasoline, oil refiners 
early saw the necessity of adopting stills 
of an absolutely non-leakable type. 4% 
the legitimate result of this demané 
came the Kellogg ‘‘Hammer-Welde¢ 
Still,’’ its outstanding feature being § 
welded seam so heated and hammere! 
into a solid whole as to claim with g00 
reason to be ‘‘bottle-tight.’’ Thret 
booklets illustrating with great clarity 
the various applications of the ‘¢ Kellogg 
Hammer-Weld’’ have just been brought 
out By the M. W. Kellogg Company, 
New York. One is devoted expressly t 
a discussion of oil stills and will b 
found of much, value to the indust) 
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WAGON 


Readjustment Going On Rapidly 


URTHER reductions in the price of eastern crudes and sealing down 

of tank wagon prices over the country, led by the Standard of 

Indiana which announced a cut of 2 cents a gallon in gasoline and kero- 

sent June 25, gave indications that the oil industry is rapidly shaking 

down to the proper economie relation between prices of crude and prices 
of refined products and to a stable basis generally. 
Refiners Adjusting Themselves to New Conditions 

The Independent refiners, east and west, with the resourcefulness 
that has always marked their career, are making the best of the situation 
and speedily adjusting themselves to new prices and new conditions. 
They have a right to complain, however, that they are kept stepping too 
fast by the rapidly changing price relationships. 

For instance, in the case of the western Pennsylvania refiners, they 
no more than get themselves adjusted more or less successfully to a cer- 
tain posted price of Pennsylvania crude, basing their trading in refined 
products on that price, than there is another reduction which usually 
results in at least temporarily stopping the consumer and the jobber 
from buying their products and they have to go through the same cycle 
over again. 


Tank Wagon Reduction Clarifies Situation 


The cut in tank wagon prices of kerosene and gasoline in the Stand- 
ard of Indiana territory, however, apparently has had a clarifying effect 
on the situation of the refiners in the Mid-Continent field. Ever since 
the last reduction which brought the posted price of Mid-Continent crude 
to $1 a barrel, the refiners have been in an unsettled state of mind. 

They have been fearing a drastic cut by the Standard of Indiana 
in the 11 states of whose marketing territory the greater part of the 
product of the Mid-Continent refineries is absorbed, which would still 
further reduce the refiner’s margin of profit. All kinds of cuts, even up to 
) cents a gallon, were predicted. Now that the cut of 2 cents has come 
everybody is feeling better and the refiners are going ahead on the new 


basis. 


Refiners Running Their Crude to Storage 


At the eastern refineries, while none of the plants that obtain their 
crude through the allotment made by the South Penn Qil Company have 
given up their quota, some of them are running it to storage and are 
running distillate through their stills, operating at just as small a ¢a- 
pacity as they can without closing down entirely. 

The situation as regards export possibilities remains most unpromis- 
ig. The only development in Europe in recent weeks that seems to any 
particular interest for the oil companies is the announced settlement of 
the coal miners’ strike in England. This likely puts the damper on the 
hope entertained that oil might become largely the industrial fuel of the 
country because of the scarcity and prohibitive price of coal. If the 
strike is actually settled and production from the mines begins at a 
iormal pace immediately it is unlikely that oil will gain a very strong 
loothold with the British except for marine use as in normal times coal 
is the very backbone of the nation’s industries. 


MARKETS 


Lub Shipments Move 
From Houston District 


Staff Special 

HOUSTON, June 27.—Two trainloads 
of lubricants moved out of Houston the 
last three days, one from the White Oil 
Corporation pant on an old Standard of 
Indiana contract and other consisting 
of mixed trainloads of lubricants to va- 
rious eastern consignees from the Deep- 
water Oil Refineries, Inc. The Deepwater 
will load out July 1 for Atlantic seaboard 
points its second cargo gas oil to move 
in thirty days. 

Movement of lubricating oils gen- 
crally remains spotted, prices holding at 
about last week’s levels. 


North Texas Refiners 
See An Improvement 


Staff Special 

HOUSTON, June 27.—Conditions in 
north Texas show some improvement 
due to slightly increased demand for 
various products. Taking the plants as 
a whole there is not much material in 
storage with the exception of kerosene. 
Quite a number of refiners have gasoline 
and fuel well taken care of and some even 
have stocks of kerosene pretty low. 

During the past week there have been 
inquiries on one or two trains gasoline 
for California movement early in July. 
One exporter last week purchased ap- 
proximately 3 million gallons of kerosene 
for shipment to the Gulf but none of this 
material came from north Texas, Ap- 
proximately 2 million barrels moved from 
the Shreveport district and 1 million 
from Oklahoma. 

New navy gasoline 58-60 gravity is 
being quoted at 10% to 114 cents. De- 
mand is some better than for the past 
few weeks, There seems to be very little 
demand for 56-58 gravity 450 end point, 
doubtless because the average buyer pre- 
fers new navy and the price range be- 
tween the two grades is so slight. The 
bulk of the gasoline from north Texas 
at present is going to the eastern and 
New England states as Texas jobbers are 
buying very little material. 

Water white kerosene is offered at 
1% to 2 cents a gallon with the average 
price around 1% cents. Very little de- 
mand as yet for this product. 

Inquiries for blending naptha are not 
as plentiful as the previous week but 
most refiners had practically all their out- 
put sold for June. 50-52 gravity 450 
end point is being offered in small quan- 
tities at 10 and 10% cents, 

Gas oil demand continues light, prices 
still declining. Product is now available 
at 14 to 1% cents a gallon. 

The recent heavy purchase of fuel oil 
for movement into Mexico has just about 
been completed and Mexican buyers are 
beginning to make further inquiries for 
supplies. 
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Consumer and Jobber 


It is just as important for you 
to get our quotations as it is to 


refer to the opposite page. 


We are always in a position to 


quote you the best market price 


promptly. 


—single cars or train loads 


Mem 


ACME PETROLEUM COMPANY 


General Offices— 910 South Michigan Ave. Chicago, Illinois 
Telephone Harrison 377 or 378 


NANSAS CITY OFFICE 
TULSA OFFICE DALLAS OFFICE Security Building 
Atco Building Boger Building Bell—Grand 1800 
Telephone Osage 8800 and L. D.78 Telephone X-580 and L. D. 380 Home— Main 8400 


Telephone { 
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Refi Markets On All Product 
Pennsylvania, Oklahoma, North and South Texas 
OLLOWING are the average market prices on the more ; NEUTRAL OILS 
K important petroleum products in cents per gallon f. o. b. (Viscous) 
refinery in Oklahoma, Texas and Pennsylvania. These Prices Prices Prices 
are actual prices at which the bulk of each product is mov- _ PENNSYLVANIA June 28 June 21 June t 
ing from the refineries at the present time. Anyone having 200 Vis. No. 3 Assoc. Filt....... 1536-17 al to -- 
knowledge of different prices which have obtained on any No. 5 Assoc. Filt....... 
considerable quantity of any of the products mentioned will 
greatly favor us by advising us at once. (Non-Viscous) 
34 350-360 534-6 534-6 5%-6 
36 Miners Neutrals,300-305 Flash 5 -5% 5 -5% -5% 
GASOLINE AND NAPTHAS 
Vis. test 100 
Prices Prices Prices 100 Vis. se. 5 4%- 5 6 
PENNSYLVANIA June 28 June 21 June 100 Vis. No. 3 Color.... ......-. 5 -5% 
200 Vis. No. 3 Color............ 11-1144 1114-12 12 -13 
14-14% 1414-15 1614-18 8 - 8% 8 - 8% 9 
56 Napthe. 200 Vis. No. 4 Color............ 1014-11 11-11% 1034-11 
1514-16 -16%4 1744-1834 200 Vis. No. 5 Color 1044-1034 1034-1114 104 -11% 
60 Straight-run gasoline......... 1536-17 19-20 285 Vis. No.6 Color............ 15-1534 
62 Straight-run gasoline......... 1634-18 1734-18 20 -20%4 
64 Straight-run gasoline......... 18% -19 1834-19 2034-214 SOUTH TEXAS 
68 Straight-run gasoline......... 2134-22 2134-22 -23 (Vis. test 100; cold test 0) 
68-70 Blend, 460 end point...... 14-14% -15 1634-17 150 Vis. No. 244 Color Unfilt.Pale 9 -11% 10 -13% 11 -13% 
60-62 Blend, 450 end point...... 14-14% 15 -15% 1634-17 200 Vis. No. 3 Color Unfilt. Pale. 1l -14 12 -16 14-15% 
62-64 Blend, 450 end point...... 14 -14% -15% 163%%-17% 300 Vis. No. 3 Color Unfilt, Pale. 14-16% 14 -16% 16 -17% 
66-68 Blend, 440 end point...... 14 -14%4 -15% 17-17% 500 Vis, No. 34% Color Unfilt Pale 20 -23% 20 -23% 23-25% 
68-70 Blend, 440 end point...... 14-1434 -15% 1744-18 750 Vis. No. 4 Color Unfilt. Pale. 3244-34% 3246-34% 33-3414 
68-70 Blend, 420 end point...... 14 -15 -15%4 1714-18 150 Vis. No. 14% Color Filt. Pale -20% -20% i 
200 Vis. No. 2 Color Filt. Pale.. -2644 
OKLAHOMA 300 Vis. No. 2 Color Filt. Pale. . -30% nS err ; 
50-52 450 end point............ 104-114 1244-13 13 -13% 500 Vis. No. 24% Color Filt. Pale. -37% -37\% -33% 
56-58 450 end point............ -114 1144-12 12%-13\% 750 Vis. No. 244 Color Filt. Pale. 44% 
56-58 (New Navy), 437 end point 200 Vis. No. 54% Color Red Oil. . 10 -12% 10 -12% 11 -12% 
-114 1134-12 13-1314 300 Vis. No. 544 Color Red Oil... 13 -15% 13-15% 15 -16% 
58-60 New Navy, 437 end point 500 Vis. No. 6 Color Red Oil... . 16 -19 16 -19 13 -15 
60-62 400 end point............ 13 -13% 1334-1414 1444-15 CYLINDER STOCK 
64-66 375 end point............ 1414-15 1434-1514 154-16 
80-84 Natural Gasoline. ........ 8 -9 8 64- 7% PENNSYLVANIA 
84-88 Natural Gasoline......... 7%- 8 7 6 -7 600 Steam Refined............. 64-7 8% 934-10 
68-70 Blend, 430-435 end point. 10%-11 12 -12% 12 -12% GSS 11 -11% 12 -12% 134-144 
66-68 Blend, 450 end point...... 104%-10% 11 -11% 1144-12 6S0 Steam Refined............. 12 -12% 13 -13% 1444-154 
60-62 Blend, 450 end point...... 104-1034 11-11% 12 -12\4 14 -16 -20 224%-23% 
58-60 Blend, 440-450 end point.. 1034-11 114-11 12 -12% 600 Warren E -13% 1444-15% -17 
74-76 Absorption Gasoline...... 1034-11 | 12 -12% 1349-14%4 -16% 
76-78 Absorption Gasoline. ..... 1044-10% 11-11% 1134-12 600 Medium Filtered ‘D)....... 18 -20 -25 -27 
Cold Test Stocks (bright filtered) 40 -40 -46 
NORTH TEXAS Cold Test Stocks (dark filtered). 35 -35 -40 
48-50 450 end point naptha..... 914-10 934-10 10%-11 5 -5% -SK - 6% 
50-52 450 end point naptha..... 10 -10% 10 -10% 11 -12 
56-58 450 end point............ 1044-11 1034-11 1144-12 WAX 
58-60 440 end point gasoline... . 10%-11'4 11-1134 1134-124 PENNSYLVANIA 
60-62 420 end point gasoline. ... 12 -12% 12%-13%4 1244-13 122-124 White Crude Scale Wax, 
64-66 360-375 end point gasoline. 14-1414 1444-15 13-14 -2% -2% -24 
New Navy_ Specification gasoline. 1034-11\% 1134-12 12 -12% 124-126 White Crude Scale Wax, 
BURNING OILS OKLAHOMA 
PENNSYLVANIA 122-124 White Crude Scale Wax. 1145-1% 134-1% 1%-2% 
45 Prime 4 -4% 4 -434 FUEL OIL 
46 Water White............... 5 -5% 5 -5% -6 
47 Water White............... 514-6 54-614 7 36-40 3-38 3+ 
OKLAHOMA 32-36 Gas Oil (gal.)..........-. 14-14 154-184 1%-2 
1%4-2% 2 -2% 2}4-234 24-26 Fuel Oil (bbl.)........... $ .40-$ .40-$ $.45-$.50 
Fuel Oil, buyers’ cars (bbl.)..... $ .40-$ .45 $ 40-$ 45 $.45-$.50 
Road Oil 50-60 % asphalt....... $ .90 -$ .90 ~.80 
Road Oil, 40-50 % asphalt..... $ .70-$ .75 $ .70-$ .75 -.70 
46-48 Distillate, 480 E. P....... 644-7 6%4-7 6%-7% 
32-36 Gas Oil (gal.)............ 114-134 14-2 2% 
NORTH TEXAS ./ 24 Fuel, per bbl............. $ .30-$ .40 $ .35-$ .45 $ .30- $.45 
40-42 Prime White distillate... . 1 -1% 1 -1% 144-2 24-26 Fuel, per bbl............. $ .35-$ .45 $ .40-$ .50 §$ .35- $.50 
41-43 Prime White kerosene..... 14 -1% 14-1% 13-24% 26-30 Fuel, per bbl............. $ .40-$ .50 .45-$ .55 $ .45- $.60 
#2-43 Water White kerosene. . . . 14-2 14-2 2 -2% South Texas Fuel.............. $1.00-$1.25 $1.00-$1.25 $1.0u-$1.25 
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Indiana 2-Cent Tank Wagon Reduction 
Clearifies Situation for Western Refiners 


Staff Special 
TULSA, June 27 
ANY refiners feel that the reduc- 
tion of 2 cents in the kerosene 
and gasoline tank wagon by the 
Standard Oil Company of this 
week may be a good thing in the long 
run. The fear of it has certainly been 
a trade disturber and butiness retardant. 
Ever since the Prairie Oil & Com 
pany made dollar Mid-Continent 
a reality, rumors have been rife of the 
impending tank wagon cut. ‘These rum- 
ors ranged all the way from a reduction 
of 1 cent to 5 cents, with the general con- 
census of opinion favoring a 3-cent re- 
duction. 


Indiana 


Gas 


crude 


Now that the cut is an accomplished 
fact, there are ‘possibilities of the situa 
tion developing a decidediy healthier 
tone if the jobbers and refiners can be 
made to get the proper perspective of 
values. 

While it is yet too early for the mar- 
ket to show the effect of the cut, the re 
finer on the whole is in slightly better 
circumstances than he was a week ago. 
He at least knows where he is on the 
tank wagon, for a while, and whether 
the tank wagon will go lower, according 
to those whose opinion in the past has 
proved valuable, rests with the extent 
to which refinery prices reflect the latest 
cut. The immediate effect will be to re 
lieve the market of the atmosphere of 
uncertainty. Gasoline, after showing 4 
weakness in the early part of the week, 
has steadied and the demand and move- 
ment may be termed fair. 

Many of the larger refining organiza 
tions out here are developing into active 
purchasers of motor fuel. Some of them 
have cut down ‘plant runs to barely cover 
contracts and are buying in the open 
markets any additional requirements. 
Other organizations which have hereto 
fore sold their product on the open mar- 
ket thru the acquisition of jobbing sub 
sidiaries, or increasing those already 
owned, now have an outlef for refined 
products in excess of their plant output 
und have therefore become buyers. 

The outstanding feature of the past 
week’s gasoline market was the demand 
for car numbers by the purchaser. This 
resulted from a game that quite a few 
of the more unethieal brokers and mar- 
keters were playing. The gradual weak- 
ening of the market in anticipation of 


the tank wagon cut occurring today, of 
course, has been common knowledge, and 
these brokers and in some cases, market- 
ing organizations representing refiners 
doing a brokerage business, would take 
an order for immediate shipment slightly 
under the market, then would follow «a 
policy of deiay covering as the market 
went down. This did not last long, how- 
ever, as the reputable companies quickly 
became wise to the practice and canceled 
unless the product moved on the day 
promised. 

One thing that is a constant source of 
wonderment to Mid-Continent refiners 
about the market for gasoline, is the per 
sistency of reports from jobbing organi 
zations that their galionage is showing a 
large increase over last year’s figures. 
If this is true the refiners in the Mid- 
Continent are utterly at a loss to discover 
where this increased gallonage is coming 


from. It isn’t coming from the Mid-Con 
tinent field, that’s certain. One of the 


largest transportation systems in this 
territory which taps all of the produc 
ing and refining centers, reports its busi- 
about 40 per cent of that of last 
year at this time, and the other railroad 
companies that serve this area are known 
not to be faring any better. 


ness 


Purchase by the Union Petroleum Com 
pany of between 3,000,000 and 4,000,000 
gallons of kerosene for export, has not 
affected the price status of this product, 
as the price paid did not permit of Group 
4+ refiners sharing in the order. A million 
or so gallons moved out of the Ardmore 
district, and the remainder was taken 
by refiners in the Shreveport, La., district. 
As the Shreveport district enjoys a dif- 
ferential of 66 points over this territory, 
the price received by Ardmore refiners 
was not ‘particularly attractive, but it 
did furnish them with a 
sforage relief. 

This purchase by the Union makes the 
second export purchase of the week for 
this company, they having earlier in the 
week bought roughly 225 cars of gas oil 
for their Westwego terminal. A number 
of refiners and marketers, with the second 
order, jumped to the conclusion that the 
export market was opening up. This, 
however, is not the opinion of the better 
posted refiners. The Union has long been 
in the export business, and naturally has 
a number of regular eustomers whose re- 
quirements they secure at periodical in 
tervals. Probably the best insight into 


measure of 


your profits, 


approvals. 


They get the Business 


Guarantee Visible Pumps will increase your sales and 


They are the best built pumps in America; the longest 
lastine and the mest accurate. 
ever installed they get the business. Have all necessary 


Guarantee Liquid Measure Co., Rochester, Pa. 


Wherever and when- 


Write for catalog 


the status of the export situation may 
be seen in the volume of gasoline this 
company now ‘purchases for its European 
customers in comparision with the 
amounts in previous years. Formerly 
this company would purchase in cargo 
quantities, but they have in recent months 
bought high gravity gasoline in quan- 
tities of 25 cars or so. This is thought to 
mean that Europe is now buying in bar- 
rels rather than in tanker lots. 

The position of lubricating oils simply 
refuses to improve. Evidently industry 
and the world at large are content to 
move along as they are. The going may 
be rough, but nothing seems to be run- 
ning very smoothly right now, at least 
us far as lubricants are concerned. Price 
seems to be no incentive. 

All manufacturers of these products in 
this territory have large stocks and are 
not meeting with much success in mov 
ing them. One refiner, in commenting 
on an announcement recently made of 
the construction of another lubricating 
plant, said ‘‘I admire their optimism, 
but I can’t say much for their judg- 
ment.’’ 

Fuel oil seems to be the chief topic 
Mid-Continent refining 
circles at this time. Everybody seems 
to have a pet theory of his own. One 
large refining organization in this terri- 
tory is working out a plan to quote its 
fuel firm over a year, on the basis of 

(Continued on page 78, col. 1) 


of discussion in 


Some Eastern Refiners 
Are Storing Crude 


CLEVELAND, O., June 28.—Stagna 
tion reached its peak for several weeks 
in the western Pennsylvania refining 
district during the past week. Movement 
of ail products was sluggish, even gas 
oline, and the lessening demand was 
further reflected in prices of all products. 

Most of the refiners in this territory 
are not burdened to any serious extent 
with gasoline and fuel oil storage but 
other products have backed up to the 
point there is little more room for them 
at most of the plants. 

As the refiners generally see it, there 
is little present hope of improvement and 
the situation resolves itself into a wait- 
ing game, holding expenses down to the 
minimum, moving only such stuff as is 


absolutely necessary, going after busi- 
ness hard and waiting for the silver 


lining of the cloud to show. 

The latest cut of 25 cents a barrel in 
the posted price of Pennsylvania crude, 
announced June 28 bringing it to $2.25 
a barrel, most of the refiners regard as 
a step toward shaking down the relative 
prices of crude and refined products into 
a proper ratio, altho the effect of the 
previous cuts in crude almost without 
exception has been temporarily to halt 
buying by the jobber and the consume! 
almost entirely. 

It is pointed out that the price ot 
Pennsylvania crude, even with the latest 
reduction, is still more than twice the 
price of Mid-Continent erude and the 
ratio at the peak of crude prices was less 
than that with Pennsylvania crude at 
$6.10 and Mid-Continent at $3.50. 

Further reductions in the price of 
Pennsylvania crude are generally looked 
for because of the fact that the custo- 
mers of the big purchasing companies in 
many cases are unable to take their cus 
tomary quota of oil and the pipelines 
generally are restricting their runs. 
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Bulletin No. 41 | 


There is a tendency in the summer to manu- 
facture gasoline of higher initial boiling range 
than that which is standard in the winter. 
The general reason for this is that while a 
sluggish gasoline vaporizing slowly causes 
much complaint in cold weather because of dif- 
ficulty in starting cars, there is not much com- 
plaint on this account in the summer because 
warm weather helps to vaporize the gasoline. 


But even in hot weather the vaporization of a 
heavy gasoline is likely to be incomplete, caus- 
ing fluid to leak into the cylinders and thus 
destroying lubrication. To this may be attrib- 
uted a great number of scored cylinders. 


Since the motorist is not warned in the summer 
by difficulty in starting, he needs to be doubly 
alert, and his only protection is to buy a 
gasoline which has uniform high quality in all 
seasons. He may be reasonably sure of ob- 
taining this kind by patronizing some distrib- 
utor of high standing. The latter, in turn, 
must be alert in buying summer gasoline and 
can be sure of his product only when he buys 
from a refinery which adheres strictly to quality 
despite adverse conditions. Tidal Gasoline re- 
mains unaffected by seasonal changes of sub- 
normal prices. At all times it has uniform 


excellence. 
ME 


Wire or Write 
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(Continued from page 76) 
approximately 50 per cent over the pres- 
ent spot market. The executives of this 
company figure this will prove a good 
stroke of business and incidentaliy will 
encourage the use of fuel industrially. 
One large cooperative marketing organi- 
zation declares that it has a customer 
for nearly 10,000 cars over the next year, 
provided a firm price of from 60 to 7U 
cents a barrel group 3, can be obtained. 


Other refiners look at the matter in 
an entirely different light. They be:sieve 
that fuel oil is going to bring a compara 
tively high price during the coming 
winter, not any such figure as prevailed 
in the last two years, but $1 to $1.50, and 
those who have the storage or are finan- 
cially able, are preparing to buy fuel and 
if necessary rent storage on a 30-cent-a- 
barrel basis. 


A number of the railroads in this terri- 
tory evidently hold to the latter belief, 
as it is known that several refiners in 
north Texas and group 3 have been ap- 
proached by transportation companies 
who are interested in buying fuel oil at 
the present low prices in refiners’ storage, 
offering to pay a reasonable amount of 
rent. The general feeiing among the re 
finers is, however, that if this is a good 
policy for the railroads, it is a good one 
for the refiner. As a result, none of the 
railroads have gotten very far with their 
proposition, 


Standard Of Indiana 
Cuts Gasoline 2 Cents 
CHICAGO, June 25.—The Standard Oil 


Company of Indiana today announced a 
reduction of 2 cents a gallon in the tank 
wagon price of kerosene and gasoline 
thruout its marketing territory. In Wis- 
consin the cut was 1 7/10 cents. The 
cut had been expected ever since the 
latest reduction brought the price ot 
Mid-Continent crude to $1. On the same 
day Standard of Nebraska followed with 
a cut of 2 cents a gallon on gasoline and 
kerosene. 


LOUISVILLE, KY., June 24.—Kffec 
tive today the Standard Oil Company of 
Kentucky reduced the tank wagon price 
of gasoline 2 cents, kerosene being un 
affected. The Standard of Kentucky re 
cently advanced the price of gasoline 1 
cent a gallon in Florida to cover a road 
tax of 1 cent a gallon assessed in that 
state by a recent law. 


* * 


NEW ORLEANS, June 23.—Ntandard 
Oil Company of Louisiana reduced the 
tank wagon price of g@aso.ine 2 cents 
generally thruout its territory, embra 


ing Louisiana, Tennessee and Arkansas 


DENVER, June 27.—HEifective 
the Continental Oj] Company reduced 
tank wagon price of gasoline 2 


gallon at Pueblo and Gihe nwood 
Colo. 


June 
at all Wyoming points 
cents a gallon by the 
Company, 


Tank Wagon, Service Station Markets 


Gasoline and Kerosene 


ELOW are given in cents a gallon service station and tank wagon quotations on gasoline and tank wagon 

quotations for kerosene, as quoted by the Standard Oil Companies, the points at which prices are given 

being arranged by Standard Oil marketing districts. By tank wagon price is meant the price to reselling 
agents and not the price from the tank wagon to consumers. 


Ss. 0. NEW JERSEY DISTRICT §MAGNOLIA PETROLEUM DISTRICT 
Oil Gasoline Oil 
T.W. S.S. T.W. 
21 21 2 
Muskogee, Okla. 
Atlantic City, N. J. ......---- 22 24 11 Oklahoma City, Okla. ....-.--.- 
Newark, N. J. 11 Tulsa, Okla. 

Md 11: Fort Smith, 
‘Little Rock, Ark. 
Baltimore, Md. 10 Texarkana, Ark. ... 
Washington, D. C., 11 Amarillo, Texas 
D: lle. V: 12.5 Dallas, Texas 

El Paso, Texas 
Norfolk, Va. 
Petersburgh, Va. 


to 
G0 co EN Co 


te 
& 


11 Fort Worth, Texas 
11.8 Galveston, Texas 
11 Houston, 

13 §All small F point 
territory, filling station 18 cents, tank wagon 
16 cents, 


tS & & 


Richmond, Va. 
Roanoke, Va. 
Charleston, W. 
Keyser, W 
Parkersburg, 
Wheeling, W. 
Charlotte, N. 
Hickory, N 

Mt. Airy, N 


to 


t 
t 


12 
11.5 


10.£ 
12 Chicago, Ill 
East St. Louis, Il. 9.4 
12 Evansville, Ind 4 
12 Indianapolis, Ind. 9.6 
12! Fort Wayne, Ind 7 
as Bay City, Mich 20.1 
12. Detroit, Mich 9.9 
10 Grand Rapids, Mich, 9.9 
12 sattle Creek, Mich 9.9 
> St. Louis, Mo. 
S. 0. NEW YORK DISTRICT Toneke gia’ Mo 
Ope a, Ss 
New York, N. Y. ... 2: 26 13 Wichita, Kans 
Albany, N. Y. : 2! 14 Moines, la 
Boston, Mass, ‘ 14 Sioux City, 
*Prices in Steel Barrels. La Crosse, 
Milwaukee, 
Madison, Wis 
Minneapolis, Minn 
Pipestone, Minn. 
Aberdeen, S. D 
Sioux Falls, S. D. 
Bismarck, N. D 
Fargo, N. D 
Grand Forks, N. D 
Minot, N. D 
Rartlesville, Okla 


tw 


or 


S. O. INDIANA DISTRICT 


tw t 
2 & W ovo 


to 


te 


Salisbury, N. 23 


Columbia, 8S. C. 


oo 
to to 
Co ON 


The Atlantic Refining Company, which 
markets at some New England points, February 
3 reduced its prices there by 1 cent a ‘gallon, 
making its service station price on gasoline 34 
cents and its tank, wagon price 30.6 cents. 
February 14 it made a further reduction to 32 
cents on gasoline service station and 28.8 cents 
tank wagon, Kerosene was not affected. 
March 9 it again reduced the service station 
price of gasoline 2 cents to 30 cents and the 
tank wagon price to 27 cents June 13 it Ss. O. NEBRASKA DISTRICT 
reduced the price again to 23 cents tank 
wagon and 25 cents service station. Crawford, Neb. 

maha, Neb 


ATLANTIC REFINING DISTRICT CONTINENTAL OIL 


Denver, Colo. 
Glenwood Springs, Colo. 
Pueblo, Colo 
Basin, Wyo 
Casper, Wyo 
S. 0. OHIO DISTRICT Cody, Wyo. . 
Cheyenne, Wyo 
‘ oor: Lander Wyo 
Cle veland, ‘ hio 1.5 » +14 Billings, Mont. 
NOTE—Tank wagon markets at all points in Butte, Mont. 
Ohio are the same as for Cleveland. Great Falls. Mont. 
Helena, Mont. 
S. O. KENTUCKY DISTRICT Miles City, Mont. 
Ogden, Utah .. 
‘Lexington Ky 22 2 2 Salt Lake City, 
Louisville, Ky. Boise, Idaho 
Bowling Green, Ky 23 4: Albuquerque, N. 


to 


bo bo 


Pittsburgh, Pa. 
Philadelphia, Pa 
Dover, Del 
Wilmington, Del 


SOCOM 
on or 


_ 
a 


Jackson, Miss 


S. 0. CALIFORNIA DISTRICT 


Birmingham, Ala 2 23 tPhoenix. Aris. ...::....«....-. 86:5 83:5 
Mobile, Ala : 4 4 Los Angeles, Cal 2 
Atlanta, Ga 2 23 3 Fresno, Cal 
Ga 2% San Francisco, Cal. 
Savannah, Ga ‘ 2 2.5 Reno, Nev. 
Jacksonville, Fla 2 22 2 *Portland, Ore. 
Tampa, Fla 2 22 2 Seattle, Wash 
“Kentucky and Florida’ gasoline Spokane, Wash. 
ide a cent road tax assessed in that state Tacoma, Wash, .... 24 
collected from the oil companies *Including tax of 2 cents gallon. 


‘Including tax of 1 cent a gallon. 
S. 0. LOUISIANA DISTRIC 
IMPERIAL OIL DISTRICT 


n Ark oe 
Rock, Ark os (Canada) 


La 9.5 Toronto, Ontario 
Winnipeg, Manitoba 
Calgary, Alberta 
Note—Quotations in Imperial Oil territory 
are on Imperial Gallons which are 20 per cent 
larger than the gallon measure standardized 
gallon t: in the United States. 


Who 


3 
78 O. 
= 
= 
= 
Note 
20 8.5 
21.4 81 
20.4 9.3 
20.6 9.5 
20.7 9.6 
21.1 99 
20.9 9.7 
20.9 9.7 
20.9 9.5 
19.4 8.2 
17.7 (7.5 
18.6 8.1 
i85 8 
c 
20.6 93 
20.5 9.2 
20.6 9.5 
21.4 10.2 
10 
1.3 10 
2.3 10.7 
«184 
4 
11.8 
12.1 
78 
10.5 
OISTRICT 
* * * = 
27 2 
22 2 
. 5 
23 
21 
21.5 
29 
. 25 27 15 
231.5 
14.5 
+ 
‘ 
— 13.5 
4 
153 
Camade 
Ngee New Orleans, | 
une onsoline Shreveport I 
Wis reduced Chattanooga, 
Qa Nashville, Ter 
( Inental Memphis, Ten 
*Include 1 « 


Oona 
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Duluth 


Welded Tanks of Finest 
Steel Delivered at Once 


Steel tanks cost money. Protect the investment 
you make by getting the best—-Proco Welded 
Steel Tanks. Made in our big factories from the 
best materials obtainable—carefully tested and 
treated with chemicals—thoroughly inspected 
before shipped. Possibilities of loss from leaky 
seams are eliminated by our super-process of 
acetylene welding. 


And when you order Proco Tanks you get them 
when you want them. Our big factories are 
given over tothe business of supplying the best 
equipment in the shortest possibie time—hori- 
zontal and vertical tanks up to 20,000 gallons 
capacity. 

Take advantage of our free service in recom- 
mending the exact equipment to meet your 
needs. Write us today for complete sales in- 
formation and ask for catalog of Oil Storage 
Equipment. 


Western Steel Products Co. 


Formerly Duluth Corrugating and Roofing Co. 


Minn. 
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Gasoline Stocks Gain 
34 Million Gallons 


By Special Correspondent 
WASHINGTON, June 25 Notwith 
standing that April had 
March 31-day 


gasoline by 


only 30 days 
month, out 
April 


more 


while wus a 


put of the refineries in 
saceatea the March production by 
gallons, according to the 
figures on refinery operations of that 
month, compiled by H. F. Mason and 
just put out by the bureau of 


Total for April was 426,215,200 
$19,795,390 for 


than 6 million 


mines. 
gallons 
March. 


against 


At the same time stocks of gasoline 
increased by more than 34 million gallons, 
the stocks at the end of Mareh being 
713,043,380 gallons and at the end of 
April 747,222,900 gallons. 

during 
more 


fuel oil 
March by 


figures being: 


Output of gas and 
April exceeded that of 
than 55 million gallons, the 
March, 758,334,681; April, 813,444,202 
gallons. Stocks in April were added to 
by more than 51 million gallons, the 
stocks on hand at the end of the 
tive months being: March, 1,005,317, 
939 gallons; A’pril, 1,056,484,544 gallons. 

oils 


lubricating during 
April inereased by nearly °1 million 
gallons, the figures bein March, 73, 
003,304 gallons; April, 76,456,958 gal 
lons. Stocks increased by more than 26 
million gallons, the stocks at the end of 
the respective months being: March, 
223,414,093; April, 249,593,330 gallons. 


Kerosene was only 
products the output of which was less in 
April than in March and this was partly 
due to the fact that refiners in many e: 
failed to take off the kerosene cut but let 
it go into their fuel or which 
there was a limited market, while there 
was none whatever for kerosene. Output 
of this product fell off more than 13 mil 
lion gallons in April, the figures for the 
respective months being: March, 169,247, 
894 gallons; A'pril, 156,156,565 gallons 
Notwithstanding the decrease in manu 
facture of kerosene, stocks were increased 
by more than 12 million gallons, the 
stocks amounting to 458,666,896 
at the end of April as against 
146,367,188 gallons at the close of the 
preceding month. 


respee 


Production of 


‘ 
one of the principal 


ises 


gas oil for 


gallons 


stocks ot 


The products grouped under 


of ‘‘miseellaneous’’ in the bureau’s fig 


ures showed a gain of nearly 10 million 


galions on April over March, the increase 
being largely due to the fact that many 
of the plants have sought to find an out- 
let for a part of their residue by running 
unde! 


total 


Which is included 
The 
output of miscel.aneous products for the 
March, 


gallons. 


it into road oil, 
the miscellaneous heading. 


months was: 80,549, 


96,017,271 


respective 
195; April, 
of miscellaneous products, 
various Oils for special purposes, 
by nearly 100 milion gailons during 
April, the figures being March 31, 675, 
Z1.481; April, 720,818,013 gallons. 


Stocks 


Which included 
gained 


The report of the bureau of mines 
showed 299 refineries operating during 
the month as against 290 during March. 
Crude run thru the stills during April and 
run totalled 8,758,769 barrels as 
against a total of 9,437,748 barrels in 
March, a loss for the former month of 
675,979 barrels. 


Oll re 


All Companies Meet 
Export Gasoline Cut 

By Special Correspondent 
NEW YORK, June 27.—The latest re 


luctian by the Standard of New Jersey, 
the ‘exas Company and the Tide Water, 
June 21, in export gasoline amounting to 1 
cent a gallon has been met by all of the 
principal exporting organizations without 
producing much of a stir 
This makes revised export quu 
tations as named by the Standard Oit 
Company of New Jersey: 164% cents for 
U, S. navy grade in bulk; 32% 

Navy grade in cases; 20% 
orees in bulk and 21% 
degrees in bulk. The Texas 
however, is quoting U. S. Nav, 
bulk at 17 cents; in 15-gallon 
2612 cents and in cases at 
naming 1842 cents for 
Ply cents for 65 
66-68 de 


as regards new 


business. 


cents for 
cents 
-u6 de eents 
tor 66-68 
Company, 
grade in 
steel] drums at 
while 


for 6: 


ow cents, 
the 59 to 61 


bb degrees 


degrees; 


and 221, 


cents for 
grees. 

past, demand has 
examination ol 
four months of the 
indicate that there 
volume of ex 


As for some time 
been languishing, but an 
sport statistics for 
would 
substantial 


rent vear 
still quite a 


Continued on 


asoline Sales Bigger 
Than In 1920 Season 


Staff Special 
WICHITA FALLS, June 25.—Statio 
sales of the Texhoma Oil & Refining Co: 
account for approximately 20 
Wichita 


according to V. E. 


pany 
cent of the output of its 
district plant, 
sales, 

eight filling 
1921 over 


) 


about 25 


son, sales manager. These 


32 wholesale stations and 


stations, show an increase in 
a similar period in 1920 of 
cent on both gasoline and kerosene, sa 
the station 


Mr. Jackson, who adds that 


for the most part are located in farming 
communities. 

gallonage is attribute 
the sta 


The inerease in 
handling 
efforts 


methods of 
the 


Texhoma to 


mainly to 
greater made by 


build 


operations, 


tions and 


the 
branch of its 


up the jobbing 
taking 
over these distributing channels in July, 
1919. Mr. 
i March, 
towns of 


since 
took charge of sales 
Most of the 
1,000 to 10,000 


Jackson 
1920, stations 
are in inhabi 
tants and tank wagon deliveries reach 
out from the several points into the in 
terior farming communities where the 
Texhoma operates, principally in nort! 
and west Texas, except that in the latter 
part of last year nine wholesale stations 
in east Texas were purchased from the 
Hercules Petroleum Company of Dallas. 
Filling stations are maintained by the 
Vexhoma at Wichita Falls, Burkburnett 
Henrietta, Abilene, Sulphur Springs and 
Forney. 

Texhoma’s wholesale 
April of the present 
year, according to Mr, Jackson, a 275,000 
gasoline sold at average 
20.5 cents and 150, 


Thirty of the 
stations showed in 


gallonage on 
tank wagon price of 
000 gallons of kerosene at average price 
of 12.8 cents a gallon. Lub sales, which 
were not worked in 1920 to any consider 
able extent, and which amounted to 
9,000 gallons in April, 1921, showed an 
roundly 75 per cent, 


increase of said 


Mr. Jackson, 

lub 
operates a 
Tenth an 


In connection with its sales 
Wichita Falls, the Texhoma 
$60,000 filling station at 
Broad streets. 


Stocks on Hand at Refineries at Close e of Each Month 


‘Re- -run 
_Bbls. 


Crude Oil 
Bbls. | 


~ Kerosene 
Gals. Gals. 


Gasoline | 
| Gals. 


Gas & Fuel (Lubricating 
Gals. 


Asphaltum| Misc. 
Gals. 


480,607 ,24 


Coke 
Tons 


Wax 
Pounds 


45,601 


249,351,315 
260,1 37,244 
705 414 


15,184,844} 980,597| 593,616, 170) 276,356,837| 807,895,498 
16,372,314] 781,644| 594,035,688] 244,635,631] 788,740,572 
16,775,723 .270'470| 593'896,610| 252.542.434| 811,790,637 43,407 
July 31 15,304,915 ,034,976| 514,919,358] 279,855,061] 817,809,519 3,884, 40,194 
August 31 15,131,549} 932,648] 434,531,446] 296,065,646 785] .572,8 56.133.738| 43.615 
September 30 3,925,441) ,173,799 371,125,419 311,843,057 39,853 
October 31.... 4,091,945! 143,690] 354,160,071] 329,160,795 34,829 
November 30. ,983,716 ,113,581 378,133,185) 347,070,560 31,933 
December 31 ,285 141,384] 446,793,431] 339,319,690 21,146 
19 


April 30 
May 31 
June 30 


485,574.25 
108,384] 452,475,704 
98,372} 479,127,372 
97,276, 494,859,57¢ 
81,324| 460,332,669 
76,404) 438.848,97' 
82,304; 435,315,07¢ 
401,883,474 


41,677 


830,329, 
862,135,385 

828,574,452] 
791,052,991 
714,124,455 


239,710,946} 
212,461,594 


149, 193. 143} 
137,318,934) 
January 31 966,5 515,934,364) 327,548,646 652,080,901} 141,690,177 | 
February 29.. de | 863,22 562,996, 489) 330,120,942 §90,322,1 25] 132,759,244 
4,346,458 806, 626,393,046) 334,617,117) 580,182,858) 130,630.59 
758,93 643,552,644| 376,358,123] 590,687,009} 
839,071 577,671,759| 419,077,605 618,939,135 
029,066} 504,055,601) 421,343,353} 641,968,363} 
900,5 3,279,319] 410,853,047| 655,152,293 171,666,198] 21,058] 505,098,89 
.019, 3 323,239, | 378,548,791 708,608,472 }.797,8 161,843,186} 27,094| 498 513,894 
379,300,705| 771,126,965 | 158,743,995) 530,965.96 
383,828,239 799,024,084] 1‘ 14/014] 170,424,853) 529,163,468 
398,991,592] 808,802,516] 142,180,775} 179,706,317 564,361,71 
393,070,923} 837,404,414) 160,522,477 195,367,552 580,465,2¢ 


391,033,357 


203,662,032 21,236 72 rts 
197,996,501 21,709 70,067 405,588,46 
168,030,018 17,542 428,749,606! 
170,912] 19,694 487 ,932,15 

77,847,274| 18,836) 7 488,168, 9¢ 
19,340; 481,974,195 


St, 
September 30 
October 30 
November 30 
Dec« mber 31 


81,097] 
$18,747,781 183,813,205 217,983,072 
February 28 $30,045,193 201,627,558 234,456,284 115,092; 665,496.) 
March 31 . 446,367,188! 1,005,317,93 223,414,093 341,497,529 129,391 675,921,4% 
April 10 34 3 361 j O00 158 666.896! 1.056.484.544 149 5903 330 56,254.89) j 141.318 726,818.01 


921,028,127 94,886 626,916,1 


993,127.32 


January 
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Output of Refineries by Districts for Jan.-April, 1921, and complete for 
and 1920, as compiled by the United States Bureau of Mines 


Period 


East Coast 
(N. Y., Phila. 
and Balto.) 


E. Ohio and 
W. Va. 


Oklahoma 


and 
Kansas 


Texas 
and 
Louisiana 


Colorado 
and 
Wyoming 


California 


Total 


Crude Run (bbl.) 


361,520,157 


74,869,891 20,483,273 29,598,216 61,991,730 88,943,046 12,700,045 72,933,052 
co | ae 85,127,242 21,426,469 41,527,816 69,944,486 114,483,140 16,151,397 76,745,480 433,915,029 
7,093 937 1,785,539 3,460,651 5,828,707 9,540,262 1,345,949 6,395,457 36,159,589 
9,580,933 1,784,573 3,275 384 5,399,536 10,642,727 1,518,014 7,436,215 39,637,382 
R 264.73? 1,581,722 2,749,037 4,372,576 9,389,026 1,237,962 6,992,141 34,588,096 
8,443,848 1,666,597 2,817,415 5,055,274 8,955,885 1,164,619 7,405,477 35,509,115 
7,881,114 1,804,469 3,002,017 5,627,466 10,002,666 1,501,536 7,774,952 37,594,220 
Re-run (bbl.) 
co) eae j 6,509,424 2,156,615 9,607,374 6,087,548 5,928,807 7,351,062 8,121,786 45,762,619 
pC rere 6,648,192 2,038,341 5,941,883 2,695,235 9,529,043 7,675,818 5,709,079 40,234,591 
Avy. Mamthiy, 1920. 554,016 169,862 495,157 224,603 794,087 639,651 475,756 3,352,882 
A, ee erence 864,612 149,674 772,480 221,742 856,960 938,684 402,424 4,206,576 
651.064 147,089 719,716 226,878 451,517 362,605 383,797 2,942,666 
Serre mene 993,900 135,929 464,053 240,034 302,383 387,247 265,191 2,788,737 
877,655 89,100 274,922 216,406 392,472 346,153 166,485 2,363,193 


20,002 


186,791,005 87,703,238 69,399,635 43,782,952 74,439,594 3,070,741 
206,930,162 89,030,327 92,883,525 46,504,357 79,315,618 23,882,709 
Av. Mothly, 1920...... 17,244,180 7,419,194 7,740,294 3,875,380 6,609,635 1,990,226 
February, 1921 .......-.---.... 14,490,187 7,297,256 4,472,226 3,774,229 5,663,390 4,519,130 
Nik Mae 13,318,981 7,272,570 4,204,985 3,500,360 5,292,100 3,969,817 
Ay 1921 17,292,217 5,741,703 4,095,331 3,829,693 6,714,355 1,362,815 
Coke (ton) 
248,945 18,157 137,065 56,843 122,268 20,181 
204,968 18,363 170,832 41,252 130,268 10,930 
Av. Monthly, 1920............. 17,081 1,530 14,236 3,438 10,856 911 
February, 1921... 18,510 1,095 14,173 3,084 17,178 989 
15,452 922 13,135 3,519 11,406 1,041 
Ay 1,591 13,099 3,667 11,845 1,182 


2,028,058 
2,857,909 
238,159 
179,849 
167,990 
160,762 
164,083 


779,698,016 270,113.740 571,47 880,724,011 800,336,848 237,713,872 417,792,940 | 3,957,857.097 

971,433,388 288,221,156 702,344,895 978,540,335 | 1,144,227,394 301,171,622 496,425,909 | 4,882,546,699 
Av. BEOMEREY, 2920. 80,952,778 24,018,429 58,528,761 81,565,027 95,352,282 25,081,763 41,368,825 406,895,558 
99,659,942 25,209,786 63,136,462 79,556,297 116,400,639 32,201,339 44,267,974 406 432,439 
88,021,766 23,345,809 52,273,093 65,512,977 97,245,296 25,283,262 36,606,049 388,188,232 
94,586,797 24,258,130 56,295,956 76,093,293 101,502,160 25,667,221 41,389,833 419,795,390 
79,840,927 22,226,711 55,584,259 84,726,342 110,616,826 22,975,936 50,244,199 426,215,200 

Kerosene (gals.) 
703,112,919 190,623,584 216,704.665 392,879.976 568,957,274 65,691,295 203,662,431 | 2,341,632,104 
a Bae eae, 496,693,032 173,335,530 217,379,237 394,064,175 714,198,204 116,962,577 207,462,689 | 2,320,096,443 
by. Monthly 41,391,086 14,444,462 18,114,936 32,838,681 59,516,517 9,746,881 17,288,570 193,508,037 
47,749,685 14,738,312 17,906,316 29,252,363 63,869,400 12,170,515 19,688,020 205,374,611 
34,075.626 12,406,021 15,587,931 23,345,150 53,468,015 5,018,784 19,180,391 163,081,918 
eat 43,371,187 14,382,070 13,694,875 26,069,683 49,656,933 5,196,959 16,876,187 169,247,894 
40,196,755 12,785,284 13,916,946 26,967 ,063 47,279,624 2,614,378 12,396,515 156,156,565 
Fuel, Gas Oil (gals.) 
1,226,192,099 169,282,410 408,241,614 | 1,259,048,928 | 1,912,281,972 279,701,842 | 2,300,539,701 | 7,627,288,566 
1,941,536,216 207,604,376 563,607,370 | 1,337,766,609 | 2,392,032,950 212,948,859 | 2,205,955,551 | 8,861,451,931 
Av. Monthly, 1920............. 161,794,685 17,300,365 46,967,281 111,480,551 199,336,079 17,579,072 183,829,629 738,454,328 
ae eee 224,480,806 16,011,011 36,503,143 98,403,099 225,967,402 20,941,172 214,377,407 836,684,040 
190,456,895 13,351,902 30,475,978 77,774,178 200,414,211 22,400,018 198,669,233 732,542,415 
197,305,253 15,025,117 35,622,298 89,814,587 187,538,679 21,076,877 211,951,870 758,334,681 
April, 1921.. 179,431,012 20,001,726 34,710,961 105,523,702 224,032,347 26,084,235 223,660,219 813,444,202 
Lubricants (gals.) 

280,224,126 180,985,515 102,022,709 93,207.776 121,223,389 3,481,554 65.614 950 846,760 017 
Del ee 329,404,503 189,982,314 126,338,535 91,228,610 202,884,344 14,578,336 92,091,707 | 1,046,708,349 
Av. Monthly, 1920............. 27,450,375 15,831,859 10,528,211 7,604,384 16,907,028 1,131,528 7,674,309 87,225,696 
a ees 25,210,904 15 036,393 10,655,288 6,106,239 188,98,644 1,121,689 8,879,484 85,908 641 
Februaty, $921; 20,870,412 12,264,725 9,382,133 6,044,337 14,336,109 1,234,824 8,299,679 72,432,219 
Nese: 21,895,191 11,634,982 9,141,044 5,138,942 14,796,079 1,309,936 9,087,130 73,003,304 
24,058,333 11,718,734 8,711,719 5,200,182 16,794,473 1,363,295 8,610,222 76,456,958 


467,235,223 
541,404,537 
45,117,045 
45,659 668 
40,384,408 
37,719,575 
39,200,197 


603,459 
576,613 
48,051 
57,9061 
55,029 
45,475 
$1,386 


1921 


430,135 
539,805 

44,984 

31,874 
28.878 
45,985 
43,956 


680 


91,309 


14,071 
16,646 


167,602 
256,393 
21,366 
17,984 
18.475 
16,094 
16,883 


901,885 
1,290,614 
107,551 
80,672 
74.508 
84,774 
86,120 


75,678,218 65,115,629 147,537,937 99,214,085 365,163,867 219,311,185 306,842,859 1,278,863,780 
1920 beeciamwie deeclacd 79,259,297 48,763,341 197,586,951 111,502,588 431,451,989 300,725,257 323,294,109 1,492,588,526 
6,604,941 4,063,612 16 465,579 9,291,882 35,954,332 25,060,438 26,941,176 124,384,377 
Se 8,529,415 3,121,410 25,399,528 12,627,561 32,938,597 30,776,678 32,453,026 145,846,215 
ry. 1921 10,528,480 5,244,290 23,833,076 12,339,369 26,165,681 6,518,194 35,446,679 120,075,769 
3,887,253 4,727,436 9,946,229 14,851,326 10,844,283 6,598,282 32,994,386 85,849,195 
1921 9,054,196 6,776,802 10,919,330 10,269,212 11,191,156 18,168,307 29,638,268 96,017,271 
Loss (bbls.) 
4,137,640 1,363,835 2,325,185 2,727,227 3,043,689 716,819 1,700,831 16,015,226 
| 4,620,581 1,382,429 2,427,435 2,774,214 4,572,181 1,126,852 1,839,248 18,242,939 
lonthly, 1920. 385,048 115,202 202,286 231,184 381,015 93,904 153,271 1,520,245 
468,831 100,955 212,887 226,932 461,942 131,210 184,026 1,786,783 
| 455,685 119,431 228,437 210,615 388,075 127 416 134,544 1,664,203 
1921 415,668 104,929 188.485 182.531 307.520 140,401 100,843 1,440,377 
eee ae 408,647 98,629 176,094 214,962 432,970 105,391 138,845 1,575,538 
1921 443,674 | 104,574 | 192,108 244,505 | 451,435 139,418 123,970 1,699,652 


2 
QO July 1, 1921 ee 81 
tis nd., Tl. 
Ky. and. 
Tenn. 
Pil 
a 
9 Gasoline (gals.) | | | 
h 
ie 
3 
l 
| 
Asphalt (ton) 
5,548 110,082 378,786 1.6 
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EASTERN FIELDS 


June 28 Jan.1 Jan.1 


Pennsylvania 
Cabell 
Corning 
Somerset, 
Somerset 
Ragland 


light 


Wooster 
Lima 
Indiana 
Princeton 
Lodi 
Illinois 
Piymouth 
Canadian 
Western 


Petrolia 
Kentucky 


MID-CONTINENT 


Kansas-Okla 
Hewitt 
Healdton 


1921 
$6.10 
4.46 
4.00 
4.50 
4.25 


2.60 


1920 


25.00 


2 


FIELDS 


1.00 3.50 
1.00 3.50 
» 75 


60 2.75 


FIELDS 


NORTH TEXAS FIELDS 


Burkburnett 
Electra 
Corsicana, 
Corsicana, 
Ranger 
Strawn 

Moran 


light 
heavy 


1.00 
1.00 
85 
50 
1.00 
1.00 
1.00 


NORTH LOUISIANA FIELDS 


Caddo above 
Caddo 35 to 
Caddo 82 to 
Caddo, heavy 
De Soto 
Homer, 36 and 
Bull Bayou 
Crichton 
Haynesville, 36 
above 


above 


and 


GULF COASTAL 


Spindletop 
Goose Creek 
Sour Lake 
Humble 
Patson 

Hull 

West Columbia 
Edgerly 
Vinton 
Jennings 
Dayton 
Saratoga 


Somerset (Texas) 


WYOMING 


hulk 

Grass 
hig 
Salt 
Lance 
Roc k 


Osage 


Basin 
Creek 
Muddy 
Creek 
Creek 
Creck 


2.50 
2.50 
50 
50 


50 


FIELDS 


oo 10 
OO 3.10 
50 2.75 
1.00 

60 
1.00 


CALIFORNIA 


Effective May 13, 


Standard 


FIELDS 


California reduced all grades 25 cents. 


on June 28, 


Jan.1 
1919 


$4 


Oil Company of 
Prices 


SAN JOAQUIN VALLEY AND WHITTIER- 
FULLERTON FIELDS 


Degrees 
27-27.9 


and 


above 


(Continued from page &0) 
port business being placed on 
orders. Great Britain is buying less re 
fined petroleum than a year ago but in 
the first four months of this vear she 
took 15,820,708 gallons of gasoline which 
would indicate an annual export of about 
$7 million gallons, a decline of 9 million 
gallons from 1920, but twice as 
much as in 1914. Kerosene 
Great Britain have 
indications that 


gallons 


almost 
exports to 
decreased and 
they will be about 
than a vear 


aso 
are 


7 million smaller 


Refiners’ Chemicals 
Show More Strength 
NEW YORK, June 27.- Spasmodic 


trading has appeared in the general run 
of industrial chemicals utilized by job 
bers, refiners and compounders. Buyers 
end sellers are apart in their views if the 
character of dea.ings goes for anything, 
although it is notable that the 
advances which have been lat: 
appear to have been maintained. 


most of 


seen of 


Caustic soda and soda ash have shown 
strength in the market, producers 
having experienced a fair call for car 
lots this business having 
placed at the works. While confidence in 
the position of the chemical markets aj 
the immediate 
tlook is uncertain there being 
inspire 


open 


most of been 


pears to be increasing, 
business ou 
enough conflicting influences to 
caution among buyers until our foreign 


trade po ices are more closely defined. 


A somewhat better demand appears for 
for 


bleaching powder at $2.10-$2.20 

large drums, while sulphuric acid appears 

to be very quiet with 
resale material 


the south. 


considerable 
from the 


pre s 
sure of fertil- 
izer trade in 


Linseed oil is rel shade easier, crushers 
reporting that demand generally has been 
quiet with offerings of the foreign oul 
around 63-66 cents a gallon, more liberal. 
The importations of foreign oil have 
been rather liberal, but crushers have 
adhered pretty closely to their schedule 
of ‘prices despite this. 


The big buyers of naval 
ony displaying a 


stores prod 
minimum 
at this time. The 
majority of are inclined 
to adandon their policy of buying from 
hand to mouth at that few 
sizable turnovers are coming under re 
While holders 
tempting buvers with sharp cuts the tone 
in turpentine is decidedly with 
as 5446 cents a gallon, while 
the price has declined te 
markets are in about 
turpentine 
tendency 


ucts are 


amount of interest 
consumers not 
present so 


view. generally are noi 
easier 
offers as low 
in Savannah 
Rosin 
same boat with 

with a concessionary 


5034 cents. 


thie stocks 


ong holders. 


Liberal 


of the items in the 
‘ 


tuble oil list. 


neatstoot 


made of most 


fish and vege 


offers are being 
animal, 
eod and 


Ocean 


Some ois such as 
not in large supply. 

the 
generally 


are 
fair sales are made in 
fish although 


consumers show little disposition to break 


gel 


sionally 
eral run of 


oils, 
of only buying for 
animal oils, 
domestie and for 
While the held 


cents. Technical grades of 


awav from their polices 
requirements. In 


absolute 


for degras in 


market 

for eents the 
natural is 
lard 
routine inquiry. Pure 
for car 


eents 


resting 


Export Markets 


The following export quotations are those of 
the New York Produce Exchange, which are 
furnished by the export department of the 
Standard of New Jersey, and Tide Water Oil 
Companies. 

Illuminating Oils 

Quotations are based on the following 
quantities: Bulk, tank steamers, barrels; cargo 
lots, about 30,000 barrels; cases cargo lots 
averaging about 100,000 cases. Quotations 
are for standard white 110 flash test. 

June 27 June 20 

5.25 5.25 
Barrels, gal., Bayonne, 14.25 14.25 
Cases, gal., Bayonne 18.00 18.00 

Prices for water white oil (150 test) are 1 
cent higher than those for standard white. 

GASOLINE-NAPTHA 

(Cents per Gallon) 

Standard, New Jersey 
7U, ‘s. Navy, bulk 
*U. S. Navy, cases 
*Export grade, bulk 
*63-66 deg., bulk 
*66-68 deg., bulk 


Tide Water 
bulk 


Bulk, gal., Bayonne 


cargo.. 


or 


or 


*59-61 deg., 
*59-61 deg., cases 
*Export grade, bulk 
*63-65 deg., bulk 
*68-72 deg., bulk 


Texas Company 
cases .... 
Bulk Barrels 
15.00 
15.50 
16.00 


Gasoline, 

Kerosene 
Standard white 
Prime white 
Water white 


7.00 19.00 


*f. o. b. Bayonne. 


Refiners’ and Jobbers’ 


Supplies 


Following are the average market prices for 
the week on the principal materials used by 
refiners and jobbers, f. o. b. shipping point 
as effective June 27, 1921. 
Supplies 
June 27 June 20 
Soda Ash, light . Cwt. $2.15 cwt 
Silicate of Soda 60 deg... 2.75 cwt. 2.75 cwt. 
Sal Soda 1.90 1.90 cwt. 
Caustic Soda, 4.25 cwt. 
Sulphurie Acid, 60 g. 
tank cars, f. o. b. sell- 
ers’ shipping point 11.75 ton 11.75 ton 
Jobbers’ Supplies (Open Market) 
English Degras lb. 5e 
Demestic Degras 
Chloride of Lime 
Horse Oil 
Lard Oil— 
Ex. Winter 
Extra No. 1 
No. 1 
No. 2 Lard 
Tallow Oil 
Neatsfoot Oil 
20 degrees 
30 degrees 
40 degrees 
Fish 


Refiners’ 


strained $ 


Menhaden Oil— 
Light pre 
Winter bleached 
Extra winter bleached 
Whale Oil 
Extra winter blearhed $ .72 gal. 
Bean Oil 7% c lb. 
Herring Oil, tank 
coast 
Seal Oil 
Linseed Oil 
Rosin B, N. Y 
Rosin F, N. Y 
Rosin B 
Rosin F 
Rosin Oil, Ist run 
Rosin Oil, 2nd run 
Turpentine, N 
Turpentine 


46 gal 


Soya 
cars 


Pine Tar 
Kiln Burnt, bbls. 
Retort Oil, bbl 


“Savannah, Ga., market. 


3 

2 
J 

hel 

E : 
= 
= 
Crude Oil Prices : 
= 
2 . 
1921 || 
$2.25 
1.20 2.85 

.90 3.25 2.60 4809. 
60 1.75 1.25 

Beers 1.80 4.05 3.45 2.58 
aS 1.58 3.73 2.98 2.38 
Heres 1.38 3.63 2.88 2.28 
- 1.27 3.77 38.02 2.42 
‘ 1.80 400 2.98 
65 3.48 2.78 2.33 
329 8:88 ~2.78 

58 3.93 2.93 

2.40 2-40 19.25 20.25 
2.00 1.45 19.25 20) 25 
22.25 23.25 
33.75 
3.50 2.75 2.25 Cases 
3.00 2.75 2.25 18.00 
= 3.50 2.75 2.25 

3.50 2.75 2.25 
3.50 2.75 2.25 

: 

75 
a 125 3.50 2.75 2.25 = 
- 
y 1.10 3.35 60 2.10 
SBP 1.15 3.40 2.65 2.15 
MM 1.00 3.25 2.50 
= 90 3.15 2.40 
75 ,00 995 1.75 

80 150 1.80 

.80 1.50 1.80 

80 1.50 1.80 

80 2.8 1:50 1.80 
3 80 2.50 

BO 2.50 1.50 
80 2.50 1.50 
RO 2.50 1.50 

7 
80 2.50 1.50 1.80 

Pia. 
2.35 1.85 
2.35 1.85 
00 50 

BAN 2.00 

: 
$ .46 gal 

$ .72 gal 
25 gal. 
1.62 ga 
77 ga 

5.20 bt | 
5.35 1 
Degrees Price | Price 3.75 bl 
14-17.9 ----1.85 $1.90 3.79 

18-18.9 ............ 1.86 | 28-28.9 2.00 the 36 gal 
(9-19.9 | 29-29.9 .. 2.10 38 ga 
21-21.9 ............ 1.45 | 31-31.9 .52% ga 
22-22.9 1.50 | 32-32.9 (% 
23-23.9 ............ 156 | 33-33.9 oil $11.50 $11.50 
24-24.9 .. 1.68 nant 11.50 11,50 
26-26.9 lots, cooperage basis. 

Me 
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OIL 


ities market. 


oil issues have not escaped. 
rather than normal. 


lators for the decline. 


The course of oil stocks was peculiarly puzzling and unsatisfactory. 
The Doheny stocks, particularly Mexican Petroleum, were the storm 
center and their gyrations brought out several interesting statements. 
To a charge that the recent drastie decline led to trading far in excess 
of the floating supply, a stock exchange committee reported that after 
investigation it could find no evidence of irregularities. 
himself, as the result of these charges against both Mexican Petroleum 
and Pan American Petroleum & Transport, caused a count to be made 
of every share of Mexican Petroleum, common and prefererd, owned by 
Pan American, finding that none had been taken from the vault or sold 
and that they still stood in the name of Pan American. 


Stocks Feel The Drag Of Pessimism 
UNE went out with many inexplicable factors in control of the secur- 
It has been a month of deelines all along the line and 
What signs of a return to healthful condi- 
tions may have developed in the latter days of the month were technical 
The slight upturn which came to view was not due 
to the return of outside buyers to the market but to covering by specu- 


leum lost some 46 points during the month, and Pan Ameriean 14. 


Another issue to feel 


passing phase of rehabilitation. 


With few exceptions even Standard Oil stocks are now below their 
The declines from 1920 high prices run all the way 
from 1514 points for Anglo-American to 850 for Atlantie Refining. 
New Jersey Standard common was off 402 points, while Indiana Stand- 
ard was selling at an equivalent of 634°, allowing for the 150 per cent 
stock dividend and the change from $100 to $25 par value, a decline of 
2461, points, tho this stock is paying at the rate of $40 on the old stock. 

The decline of Sinclair Consolidated to the lowest point reached since 
its organization was due, it is said, to the liquidation of an account of 
No developments in connection with the company’s 


1919 low prices. 


lone standing. 


the drag of 


pessimism was 


properties or financial operations could justify this decline. 


Midwest Oil Company 
Is In A New Merger 


Stockholders of Midwest Oil Company 
will vote July 9 on changing the par 


valne of the stock from $1 to $10 and 


on increasing the stoek from $4,000,000 
to 36,000,000. Of the 600.000 shares to 
be issued, 200,000 shares will be offered 
to preferred stockholders ¢ hana 
for their preferred holdings, par for 
par, and 400,000 shares will be ed fo 


the purpose of a ‘quiring appr matel 
Y ff per cent of the capital stock of the 
Wvyoming Oil Fields Company, 77 per 


cent of the Natrona Pips Line & 
Refinery Company, and certain royal 
ties now burdening the 

Midwest Oi] Company. Che } 
rovalties thus to be aequir 

owned by the Salt Creek Pr As 
sociation, Ltd. 

A further statement b 
L. Aitken savs that the comp Ls 
already contracted to purchase for sh 
the remaining 22 per cert of 4] toe] 


of the Wyoming company and of Na 
trona Pipe Line. The completion of these 
acquisitions will relieve Midwest of the 


necessity of drilling a large number of 
et wells, 

The assets of the Wyoming Oil Fields 
Company and of the Natrona Pipe Line 
& Refinerv Company, in addition to co 
prising government leases on about 
1000 acres of oil lands in Salt Creek, 
nelude certain quick assets which, prion 

(jt is fion, wil he adjusted to 
atable q litv with the quick dssets of 


the Midwest Oil Con pany. 


omiple n of merger 
Midwest Oil Company, in addition to its 
| nd those of the Wvyomir 
ill have net {| k assets 
it 7007, and subj to liabi 
es of about $1,108,465. These « 
he ompanies n have anv fu 
iInded bv the | ‘ 
t the clude s other 
Ons ‘ ed by thess Cs 
irried t cost hich is less than halt 
pres value \ 
< 


Mr. Doheny, 


Mexiean Petro- 


Cities Service 
Bankers. Starting the month at 26, it sank to a new low of 121 1, due in 
part to the new policy adopted of paying dividends in serip. 
ing this drop President Doherty pointed out that the properties behind 
the stock were of immense and increasing value and that this was but 


Coneern- 


a 


Kven 


New -F inancing 


June oil financing was _ practically 
negligible if the $25,000,000 debentures 
of Standard Oil Company of Ca-iforni 
are eliminated. With these out, the to 
tal was $30,500,000. The total for the 
half-year was, however, close to a half 
billion, being heavily built*up by the 
new financing in April and May. To 
tals follow: 

New Oil Financing, June 


Pierce Oil Corp., notes $ 6,000,000 
U. S. Mex. Oil Corp., notes 2,500,000 
General Petroleum Corp., notes 10,000,00 


25,000,009 
5,000,000 


Standard Oil Co., Cal., debentures 
Caddo Central Oil & Refg., stock 
Atlantic, Gulf & West Indies, eqt. 


tr. cert. 4,000,009 
Atlantic, Gulf & West Indies, 
bonds 3.000.000 
Total, June $ 55,500,000 
Total, May 49,365,000 
Total, April 129,530 00 
Total March 125,826,000 
Total, February 97,250 00 
Total, January 80,250.00 
Total, half-year $497,721,000 


Financial Notes 


Lone Star Gas.—Quarterly dividend of 
50 cents a share will be omitted on 
June 1. 

Isiand Oil.—Net, first four months of 
1921, $1,314,017, before depreciation; net 
in all 1920 1919, $549,929. 

Tide Water Oil.—Earnings for the 
second quarter of 192] will show con 
siderable improvement over the first 
quarter, due to increased gasoline sales. 

Prairie Oil & Gas.—Has declared an 
extra dividend of $2 a share on the $13, 
000,000 capital stock (par $100) along 
with the regular quarterly dividend. 

Mexican Petroleum.—It is understood 
on New York Stock Exchange that 
Standard Oil interests have been buying 
largely of Mexican Petroleum since its 
recent slump. On the other hand, it 1s 
stated that a large quantity has bee! 
absorbed bv the Doheny interests. 

Sinclair Consolidated.—Notes of th 
Sinclair Consoliated Oil Corporation 

reported by detectives ol! 
disappeared from the com 
pany’s safe between Saturday and Mo! 
day. Whether mislaid or stolen is not 
known. Banks have been notified of th 
serial numbers and amounts. 


$6,973,379; 


an amount 


£5. PSO000 


Pan American.—Net earnings of Par 


American Petroleum & Transport Con 
pany available for interest charges, ’ 
the four months ended April 30, 1921 
were $5,181,638, and it is estimated by th: 
licate managers that for the preset! 
lendar vear net earnings, after allow 
ne 6,000,000 for taxes, ete., will be 
of which $530,000 is neees 
sary for interest this year. Quick assets 
April 30 were $29,062,750, of which $1 
957,224 was cash. 
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Legal Action, Conferences, Precede 
Tide Water’s Big Development Plans 


By Special Correspondent 
PITTSBURGH, June 27 

HE feature of the week’s trading 

| was the slump in Guffey-Gillespie 
from around 14 to 6%, these 
prices comparing with 16, at which 
stock was sold ‘‘insiders’’ two 


high of 40 late 


vears ago, and a 
in 1919. Calling of loans of individuals 


who had organized the company recent 
ly broke the stock from around 30 to 
lly but the great bulk of the floating 
stock was secured by a New York-Pitts- 
burgh group of bankers and oil finan- 
ciers, and in a cash deal made outside 
the exchange, terms were agreed upon 
for the sale of about 260,000 shares of 
Guffey-Gi.lespie Oil to the Tide Water 
Oil Company at $15 a share. There are 
487,000 shares of the stock, and while 
the Tide Water Company thus acquired 
control they found Vice-President E. 
Neal Gillespie and several associates un- 
willing to resign under fire. The Tide 
Water Oil Company a week ago went 
into the U. 8S. District court at Wil- 
mington, Del., and asked that a receiver 
be appointed. Then came a new break 
in the stock which foreed it down about 
points to 6%. 

Several conferences were held in 
Pittsburgh this past week and the Gil- 
lespie directors presented their resigna- 
tions to a banker, who is acting as ar- 
bitrator, but who feels that the minority 
interests in the company should know 
‘‘where they stand’’ before he transfers 
the official papers which give the Tide 
Water Company full control. While 
these meetings were 1n progress, attor- 
uevys representing both sides went be- 
fore the court at Wilmington and se- 
cured a postponement of the hearing 

til June 29. The Tide Water company 
officials take the position that they 
have spent about $4,000,000 for the Guf- 
fey stock, have paid off several Guffey- 
Gillespie company notes and_ intend 
ueeting others July 1, and in addition 
have plans pending for extensive de 
velopments in the Osage region of Ok- 
lahoma, the El Dorado pool in Arkan- 
sas and in Colombia, South America, 
which will involve several millions of 
doilars. 

Throughout oildom, the acreage of the 
Guffey-Gillespie Oil Company is consid- 
ered quite valuable, and before the re- 
cent collapse of oil and gasoline values 
the company’s output and land holdings 
gave the stock a book value of $25 a 
share. In 1919 the net earnings on the 
stock were around $4.50 a 
share and in 1920 about $9.50, but de- 
preciation of materials, readjustment of 
land valuations, extensive field develop- 
ments and other policies evidently made 
heavy inroads into the surplus as it was 
sinounced that when the Tide Water 
Oil Company took over the properties, 

Guffey-Gillespie Company owed close 

#2,700,000. Thus far the Tide Water 
Company is unable to secure a satisfac- 
tory audit of the company as the resi- 
dent officials are said to have withheld 
all books covering 1919 and 1920. 
President Joseph F. Guffey is in Mex- 

and he has not been a ‘party to the 
test series of sensations in the com- 
uv which he fostered, but he is will- 
x to abide by the decision of Mr. Gil- 
pie. At least three leading Pitts- 
burgh banks are indirectly affected by 


common 


] 


the recent proceedings. It was Harrison 
Nesbit of the Bank of Pittsburgh, N. A., 
who ‘‘put across’’ the Tide Water deal, 
James C. Chaplin of the Colonial Trust 
Company is acting as ‘‘Solomon’’ in 
the Pittsburgh negotiations, and J. D. 
Callery of the Farmers Deposit National 
Bank is said to be the only present di- 
rector acceptable to the Tide Water 
people. 

Other officers of the Guffey-Giilespie 
Company are Vice-presidents Carroll 
Miller and W. L. McCloy, both formerly 
associated with Mr. Guffey when he 
was general manager of the Philadel- 
phia company, Secretary-Treasurer H. 
K. Bragdon and H. M. Brackenridge, 
director. Mr. McCloy has had charge of 
the field work and upon his return here 
recently from Tulsa he said that, given 
temporary financial relief, the Guffey- 
Gillespie Oil Company would prove as 
good as its first sponsors claimed. 

Ever since Joseph M. Guffey’s action 
in regard to acquiring certain American 
oil properties in Mexico and the co.lapse 
of Atlantic, Gulf & West Indies stock, 
bank ‘pressure has been exerted heavily) 
on the sponsors of the Guffey-Gillespic 
Company. At present the company needs 
nearly $2,000,000 working capital. 


Pittsburgh Oil Stocks 


Reach New Low Levels 


PITTSBURGH, June 27.—Not only 
did Pittsburgh oil and gas stocks fali 
to new lows during the past week, but 
the older, long-established issues sank 
to levels which they had not touched 
since the depression in 1915. As the 
Eastern oil and gas companies are for- 
tified by largé surpluses and have little 
stock in the hands of the speculative 
public, their decline was much more or- 
derly than was the case in Arkansas 
Natural Gas and Guffey-Gillespie Oil. 

In volume of sales, Arkansas Natural 
Gas showed a small leadership over Guf- 
fey-Gillespie, and late in the week the 
former stock rallied about two points 
on word that the El Dorado oil was 
being moved out by pipe line. Lone 
Star Gas at 16%, Oklahoma Natural Gas 
at 201%, Ohio Fuel Supply at 40, Mar- 
land Refining at 1% and Manufacturers 
Light & Heat at 42 were notable low 
marks established during the week. 


Livingston Petroleum 
Shows Deficit in 20 
The Livingston Petroleum Corporation 
for the year ended December 31, 1920, 
reports net income of $661,323, equal to 
about $1.10 a share on 537,136 outstand- 
ing shares of no par value, After charg- 
ing $876,676 to depletion, there resulted 
a deficit of $268,350. Current assets have 
been inereased $239,688, while current 
liabilities have been decreased $626,647. 
During the same period total assets have 
inereased from $6,744,795 to $8,138,349. 
The 537,136 shares issued show a book 
value of approximately $13.25 per share. 
Oil production during 1920 averaged 858 
barrels daily, as against production for 
the first quarter of the present year of 
1,900 barrels daily and present production 
of about 2,200 barrels. 


Foreign Oil Finance 


Royal Dutch Dividend.—Has declared 
a dividend of 25 per cent, equal to $2.85 
a share. 
cent, or $4.45 a share, for 1920, eom- 


This makes a total of 40 per 


pared with 45 per cent in the previous 
year. 


Shell Transport.—A dividend of 25 
per cent, free of tax, has been declared 
by the Shell Transport & Trading Com- 
pany, making 35 per cent for the year 
1920. This is equal to $2 a 
against 70 cents a share, the previous 


share, 


semi-annual payment. 


Anglo-American Oil.—Plans in- 
capital from £3,000,000 to 
£10,000,000 by the creation of 7 million 
additional shares of the par value of £1 


crease its 


each, of which 5 million shares will be 
8 per cent cumulative preferred stock. 
Dividends of the preferred will be paid 
quarterly, commencing March 31. The 
remaining 2 million shares will be com- 
mon, ranking equal with existing shares, 


Big Oil Grants.—British Admiralty 
contemplates expending by 1929 the sum 
of £5,836,600 for Admiralty works, of 
which £958,000 will be for building oil 
tanks at various points along the Eng- 
lish coast and £428,000 for oil storage 
abroad. Present policy is to build only 
oil-burning fighting ships. 


The Present Status 
of 


Your Oil Securities 


A’ a result of the present readjustment 
in the Petroleum industry the status 
of many companies is being changed. 
Now, more than ever before, it is essen- 
tial that investors should obtain as much 
information as possible regarding develop- 
ments affecting the companies in which 
they are interested. 


Our statistical department keeps in 
close touch with developments in the 
petroleum industry and with the status 
of the various companies whose securities 
are actively dealt in. We are pleased 
to assist investors in connection with their 
oil securities and invite your inquiries. 


CARL H. PFORZHEIMER & CO. 


Dealers in Standard Oil Issues 


25 Broad Street New York 
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How Oil Shares Moved Last Week 


New York Stock Exchange 


Range 
1920 


Par 
Value 
Caddo Oil $100 
Calif. Pet 
Cosden & Co 
Houston Oil 
Invincible Oil 
Island Oil. 
Mex. Pet. . 
Mid States Oil 
Ok. Prod. & Rfg 
Pacific Oil 
Pan.-Amer. 
Phillisps Pet 
Pierce Oil 
Pure Oil Co 
Roy Dutch N. Y 
Shell Transport. 
Sinclair Consol 
Stand. Oil N. J 
do pfd 
The Texas Co 
Tex. Pac. C. & O. 
Transcont. Oil. 
Union Oil 
White Oil 
tNew Low 


Pet 


RUD w 


Week’s Price 
Sales June 18 High Low June 24 Loss 


2,800 
12,300 
33,300 
26,300 
15,200 
53,800 
210,000 
36,200 
7,200 
47,200 
63,800 
10,300 
14,100 
27,400 
40,100 
7,700 
151,900 
S00 
3,200 
119,100 
25,000 
25,900 
8,000 
7,300 


York Curb Market 


Low 
1921 


High 
1921 


- 


Cities Ser. Bkrs. 
Elk Basin 
Federal Oil. 
Glenrock Oil 
Guffey-Gillespie 
Inter. Pet 
Merritt Oil 
Midwest Rfg. 
N. Amer. Oil 
Pennok Oil 
Prodrs. & Rfrs 
Salt Creek Prod 
Simms Pet 
tNew Low 


- 


t 


~~ 


Week’s Price 
Sales June 18 High Low June 24 Loss 


10,200 
9,100 
11,500 
1,800 
8,700 
10,000 
4,400 
2,400 
600 
700 
6,600 
4,100 
21,500 


14! 


2 
65% 
9 
A 


Pitisburgh Stock Exchange 


High Low 
1921 1921 


Par 
Value 


Arkansas Nat. Gas 
Barnsdall Corp. A. 
Barnsdall Corp. B 

Guffey Gilllespie Pfd. 
Guttey-Gillespie Oil N 
Kay County Gas 

Lone Star Gas 

Man. Light & Heat 
Marland Refining. 
Oklahoma Nat. Gas 

Ohio Fuel Oil 

Ohio Fuel Suppiy 

Paragon Refining 
Pittsburgh Oil Gas 
Transcontinental Oil N. p 
100 


100 


Union Natural Gas 
*New Low Record 


Pittsburgh Curb 


High Low 
1921 1921 


Range 
1920 


Par 
Value 
10 11 


Colombia Synd 
Duquesne Oil 
Grant Oil 5 
Gulf Oil Corp 100 
Homer Union Pet d 
Marshall Oil 314 2 10 
Mex.-Wyo. Oil 

States Oil 

Salt Creek Cons 

win City Oil 


21 
300 


Week's Price 
Sales June 18 High Low June 24 Loss 


91% 
21 
reported 


9% 
reporte 


reporte 
reporte 
reporte 
110 


Market 


Week’s Price 
Sales June 18 High Low June 24 Loss 


200 
100 
No Sale 
No Sale 
No 
No Sale 
200 
No 
750 


5,000 


Sale 


Sale 


2 "4 
1% 
reported 
reported 
reported 
reported 

20 
reported 
Sl, 
O4 


Week's 


193 
10 


Week's 


Week's 


Week's 


3 


8 


Week's 
Price Gain or 


101g 2 
36% 3 
20% 
710 


103 
T1046 


8 


Week's 
Price Gain or 


Week's 
Price Gain or 


110 


Week's 
Price Gain or 


Standard Oil 
Stocks 


lis 


Standard Oil Group 


Standard Oil securities are dealt with 
to only a small extent on the New York 
curb market, the great majority of sales 
being made over the counters of invest 
ment bankers. this 


ord ean be obtained of the total volume 


For reason no ree 


of sales from day to day to indicate the 
activity of any particular stock. Below 
are bid and asked quotations prevailing 
on the curb market at the close of busi 
ness on the date given, the same quota 
tions prevailing in the majority of unre 
corded transactions: 


June 24 1921 
Bid Asked High Low 
15 15% 31 : 15 

..800 850 1650 B00 


74 105 70 


Anglo-American 
Atlantic Refg. 
Buckeye Pipe 
Oil 
Galena-Signal 
Pipe 


72 
100 
30 
148 
237 
20 
390 
160 
150 
67 
62 le 
530 
370 
298 
330 
90 


240 


Continental 


Illinois 
Ohio Oil 
Penn-Mex. 
Oil & 
Pipe 


242 


400 
165 
155 
68 ke 
63 
550 


390 


Prairie Gas 
Prairie 
South Penn. 
S. O. California 
5. O. Indiana 
O. Kansas 
. Kentucky 
O. New York 
. Ohio 
Tank 
Oil 


low. 


303 
¢ 300 


95 


250 


Union Car 
Vacuum 


+New 


Unlisted Securities 


By Carl H. Pforzheimer & Co. 
June 24 1921 

Value 
$100 
100 


Ask High Low 
550 
323 
450 


Bid 
256 275 
160 170 
110 115 


Gulf Oil 265 

Humble O 

Magnolia 
+New 


Corp 
& Refg. 
Petroleum 


7160 
#110 


low. 


Miscellaneous Stocks 


The following are bid and asked prices 
ruling at the close of business on the dats 


hy 


viven, on the stock markets indicated by 
reference marks, with high and low levels 
reached so far this year: 

June 24 1920 
Par 


Value Ask High Low 


Cities 
Serv (a) 
do pfd 
G. Clark 
Co. (a) 
Nat. 
do 
Paragon 
Refg 
do 
Ind’h’ma 
Refg 
Marland 


Refg 


$100 


100 


pfd 
(a) 
pfd 


(b) 


(b) 


(a) Cleveland (b) St. Louis 


: 
sic 
86 
= = = 
= = = 2 
= = 5 
= 
High Low 
1921 i921 
284- 914 193% 10 103, 
46 - 1534 495% 25 4144 41% 
1334- 24144 433%, 25% 29 3014 
116!4- 55% 86 47 59 59 
4714- 19 26 10 1154 1134 
74 4 $54 27% 314 3% 
222-148 16714 103 107% 115 113 
Baa 71%4- 10 155g 10% 11% 11% 10% bg 
2% 1% 1% 2 2 +% 
1174— 35 41144 27% 351% 313%, 33% —1% 
116%4- 69144 79%, 4 46144 493, 48 +154 
2654 1 17% 18 16 17% - \4 
9 117 10 71 R45 § 
2974 3654, 2 26 267% +25 2514 Ly 
123%%- 491, 697, 4134 5134 5234 +4634 50 134 
33% 49 41% 3934 40's 
4834- 20 2534 1934 197% 211g 17% 20 + ly 
21214-14214 167% 129% 130 131 127 
113%%-100'g 110 108 1057, 106 105% 105%4 - 
5734- 40 45 2 3145 3234 29 324% + % 
53-22 3674 20% ti7 18% 
3834- 123% 13 8 7% 8 
38 1914 25% 1814 175, 18 ly 
t 
35 51 30 
153 176 145 
Nu 315 +237 
505 7390 1 
Par Range 202 155 
af Value 1920 259 7150 I 
N.p. 44%- 29 31% 12% 14% 13 
5 1% 2\4 13 114 14, — 
19 22%- 14 133% | 7% oo 
50 190 -128 145 12 130° 130 124 125 5 
10 9%- 4146 6% 4 454 4 4 
10 10! 334 534 3 3% 31, 3% 375 +240 
25 14%- 9 1144 1044 10 ly — 
N.p 14 8/2 6%4 6% 6% 
| 
t 
1920 
15 634 1014 7 16,715 83¢ Ol, 
a 50 35 35 21 15 21 *21 21 
=a ae 46 35 35 21 No Sales 
eo 140 -140 63 60 50 63 63 63 
114 134 1 No Sales d 
2334 26 1634 755 191, 19 *1634 18 11s 
6134- 4814 53 $2 810 44% 45 42 42 2% 
61. 24 358 1% 200 2 1% *17¢ 1% Ly 
$3 714 303%, 20% 2,015 22 22144 *20', 2054 114 
3475- 16 19 110 14 14 13!» 
55 44 $91, 10 1,670 437% 4334 40 1014 
2814- 26 247% 17 No Sales d 
oe 16 11 12 8 No Sales i 
= 37 6 1014 71, No Sales i 
oe 130 1171, 1191, 110 50 110 L 110 
1)... 74 62% 
ae 3 (a).. 100 117 126 97 
14 4 25 15 15% 27% 24 
(a).. 100 100% 100 
5 3.00 3.12% 
29 20 20 20 
05 — 04.04.04 


